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MANAGEMENT’S DISCUSSION AND ANALYSIS

The Management of the District School Board of Pinellas County (the District) has prepared the following
discussion and analysis to: (a) assist the reader in focusing on significant financial issues; (b) provide an
overview and analysis of the District's financial activities, (c) identify changes in the District's financial
position; (d) identify material deviations from the approved budget; and (e) highlight significant issues in
individual funds.

Because the information contained in the Management’s Discussion and Analysis (MD&A) report is
intended to highlight significant transactions, events and conditions, it should be considered in conjunction
with the District’s financial statements found on contained in this document.

Overview of the Financial Statements

The basic financial statements consist of three components:

e Government-wide financial statements (“District-wide”)
e Fund financial statements
e Notes to the financial statements

In addition, this report presents certain required supplementary information, which includes Management’s
discussion and analysis.

The major features of the District’s financial statements, including the portion of the activities reported and
the type of information contained, is shown in the following table.



Major Features of the District-wide and Fund Financial Statements

District Wide
Statements

Fund Financial Statements

Governmental

Proprietary

Fiduciary

Scope

Entire district (except
fiduciary funds).

The activities of the District
that is not proprietary or
fiduciary.

Activities the District provides
to other funds. The district's
self insurance program is the
only proprietary operation.

Assets held by the District
in a trustee or grant
capacity such as the
internal acounts of the
schools.

Required financial
statements

Statement of net assets,
and statement of
activities.

Balance sheet, and
statement of revenues,
expenditures and changes in
fund balance.

Statement of net assets, and
statement of revenues,
expenses and changes in net
assets, and statement of
cash flows.

Statement of fiduciary net
assets, and statement of
changes in fiduciary net
assets.

Basis of accounting
and measurement
focus

Accrual accounting.

Economic resources
focus.

Modified accrual acounting.

Current financlal resources
focus.

Accrual accounting.

Economic resources focus.

Accrual accounting.

Economic resources focus.

Type of asset and
liability information

All assets and liabilities,
both financial and capital,
short-term and long-term.

Generally assets expected to
be used up and liabilities that
come due during the year or
soon thereafter. No capital
assets or long-term liabilities
included.

All assets and liabilities, both
financlal and capital; short-
term and long-term.

All assets and liabilities,
both financial and capital;
short-term and long-term.
These funds do not
currently contain any capital
assets, although they can.

Type of inflow and
outflow information

All revenues and
expenses during the
year, regardless of when
cash is received or paid

Revenues for which cash is
received during or soon after
the end of the year;
expenditures when goods or
services have been received
and the related lliability are
due and payable.

All revenues and expenses
during the year, regardless of
when cash is received or
paid.

All additions or deductions
during the year, regardless
of when cash is received
and paid.

The district-wide financial statements provide both short-term and long-term information about the District's
overall financial condition in a manner similar to those of a private-sector business. The statements include
a statement of net assets and a statement of activities that are designed to provide consolidated financial
information about the governmental and business-type activities of the Primary Government presented on
the accrual basis of accounting. The statement of net assets provides information about the government’s
financial position--and its assets and liabilities--using an economic resources measurement focus. The
difference between the assets and liabilities, the net assets, is a measure of the financial health of the
District. The statement of activities presents information about the change in the District's net assets, the
results of operations, during the fiscal year. An increase or decrease in net assets is an indication of

District-wide Financial Statements

whether the District’s financial health is improving or deteriorating.




The district-wide statements present the District's activities in two categories:

e Governmental Activities — This represents most of the District's services, including its educational
programs: basic, vocational, adult, and exceptional education. Support functions, such as
transportation and administration, are also included. Local property taxes and the state’s education
finance program provide most of the resources that support these activities.

e Component Units — The District presents thirteen separate legal entities in this report. Although
legally separate organizations, the component units are included in this report because the units
meet the criteria for inclusion provided by generally accepted accounting principles.

Over a period of time, changes in the District's net assets are an indication of improving or deteriorating
financial condition. This information should be evaluated in conjunction with other non-financial factors,
such as changes in the District’s property tax base, student enrollment, and the condition of the District’s
capital assets including its school buildings and administrative facilities.

Fund Financial Statements

Fund financial statements are one of the components of the basic financial statements. A fund is a
grouping of related accounts that is used to maintain control over resources that have been segregated for
specific activities or objectives. The District uses fund accounting to ensure and demonstrate compliance
with finance-related legal requirements and prudent fiscal management. Certain funds are established by
law, while others are created by legal agreements, such as bond covenants. Fund financial statements
provide more detailed information about the District’s financial activities, focusing on its most significant or
“major” funds rather than fund types.

All of the District's funds may be classified within one of three broad categories:

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the district-wide financial statements. However, the governmental funds utilize a spendable
financial resources measurement focus, rather than the economic resources measurement focus found in
the district-wide financial statements. This financial resources measurement focus allows the
governmental fund statements to provide information on near-term inflows and outflows of spendable
resources, as well as balances of spendable resources available at the end of the fiscal year.
Consequently, the governmental fund statements provide a detailed short-term view that may be used to
evaluate the District's near-term financing requirements. This short-term view is useful when compared to
the long-term view presented as governmental activities in the district-wide financial statements. To
facilitate this comparison, both the governmental balance sheet and the governmental fund statement of
revenues, expenditures, and changes in fund balances provide a reconciliation of governmental funds to
governmental activities. ‘



Proprietary Fund

The internal service fund is used to account for the District’ self-insurance programs.

Fiduciary Funds

Fiduciary funds are used to report assets held in a trustee or fiduciary capacity for the benefit of external
parties, such as student activity funds. Fiduciary funds are not reflected in the district-wide statements
because the resources are not available to support the District's own programs. In its fiduciary capacity,
the District is responsible for ensuring that the assets reported in these funds are used only for their
intended purposes.

District-Wide Financial Analysis

Net Assets — Below is a summary of the District's net assets for the year ended June 30, 2010, as
compared to June 30, 2011.

Increase Percentage
2010 2011 (Decrease) change
Current Assets $ 418,436,068.000 $ 456,581,953.76 $  38,145885.76
Net Capital Assets 1,866,515,900.00 1,854,680,476.50 (11,835,423.50)
Total Assets 2,284,951,968.00 2,311,262,430.26 26,310,462.26 1.15%
Other Liabilities 98,311,920.00 151,038,106.00 52,726,186.00
Long-term Liabilities 148,249,414.00 120,573,242.05 (27,676,171.95)
Total Liabilities 246,561,334.00 271,611,348.05 25,050,014.05 10.16%
Net Assets:
Invested in Capital Assets,
Net of Related Debt 1,820,894,728.00 1,810,098,621.00 (10,796,107.00)
Restricted 242,814,589.00 171,335,025.01 (71,479,563.99)
Unrestricted (Deficit) (25,318,683.00) 58,217,436.20 83,536,119.20
Total Net Assets $2,038,390,634.00  $2,039,651,082.21 $ 1,260,448.21 0.06%

The District's net assets increased 0.06% to $2.00 billion. This was attributed to a combination of an
increase in total assets and an increase in total liabilities. The District reported an unrestricted net asset
surplus of $58.2 million, due to the accounting methodology required by GASB-34. The calculation of net
assets uses an historical cost of school buildings that may not accurately reflect the true value. Pinellas
County’s schools and support buildings are in excellent condition as a result of sufficient annual funds
appropriated for maintenance and repair.



Changes in Net Assets - The table below shows the changes in net assets for 2010 and 2011.

Revenues
Program Revenues:
Charges for Services
Operating Grants and contributions
Captial Grants and contributions
General Revenues
Property taxes
Grants and contributions not restricted
to specific programs
Unrestricted investment earnings
Miscellaneous
Total Revenues

Expenses
Instruction
Pupil personnel services
Instructional media services
Instruction and curriculum development
Instructional staff training
Instruction related technology
School Board ,
General administration
School administration
Facilities acquisition and construction
Fiscal services
Food services
Central services
Pupil transportation services
Operation of Plant
Maintenance of plant
Administrative technology services
Community services
Interest on long-term debt
Unallocatied depreciation
Total Expenses

Increase in Net assets
Net Assets Beginning

Net Assets Ending

2010 2011
28,051,560 $ 28,056,800
25,489,857 27,675,884

7,689,507 11,587,556
562,925,960 510,663,117
420,449,852 472,393,559

9,060,453 4,861,666

4,377,200 23,927,508

1,058,044,389 1,079,066,090

570,565,135 586,926,082
43,321,534 44,047,689
12,141,949 11,738,346
19,332,910 21,348,821
18,067,136 15,339,677

8,169,353 11,656,757
10,930,429 6,935,825
5,479,689 5,423,789
53,861,407 54,522,300
11,768,611 36,511,794
4,901,633 4,571,597
36,203,313 37,873,676
13,539,351 13,462,014
34,420,985 33,641,164
83,226,247 81,562,875
22,777,697 23,211,812
5,508,353 5,663,717
4,156,390 4,623,740
3,249,634 2,827,101
46,476,667 76,026,867
1,008,107,423 1,077,805,641
49,936,966 1,260,448
1,988,453,668 2,038,390,634
2,038,390,634 $§ 2,039,651,082




Revenue by Source — Governmental Activities
Period Ended June 30, 2011

Revenue
2010-2011

Operating Grants and Contributions

Charges for Services
Capital Grants and Contributions Property Taxes
Unrestricted Investment Earnings

Grants and Contributiuons non restricted

Miscellaneous
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Expenses by Source — Governmental Activities
Period Ended June 30, 2011

Expenses
2010-2011

¢

Instruction Pupil Personnel Services

nstructional Support ® Board of Education

General Administration & School Administration

Facilities Acquisition and Construction ©: Food Services

&1 Pupiltransportation Services & Operation of Plant

# Other




Financial Analysis of Individual Funds

The District completed the year with a total governmental fund balance of nearly $329.6 million, an
increase of $5.3 million over 2010 fund balance of $324.3 million.

The General Fund had a $ 9.8 million increase in fund balance to $92.9 million.
The other major capital outlay fund changed as follows:

e Capital Improvement Section 1011.71(2) Fund decreased $7.9 million to $200.8 million. This
decrease is a result of reduction of expenditures of construction needs.

Other Governmental Funds also experienced a increase of fund balance from $32.5 million in 2010 to
$36.1 million in 2011, most of which is attributable to an decrease in expenditures for non-major capital
outlay funds for future construction needs.

Budget Variance in the General Fund

Overall budgeted revenue exceeded actual by a small amount. This change was due to better than
anticipated tax collections. Appropriations experienced an increase from original budget to final. The
financial model used by the District to predict future needs suggested some realignment resulting in -

expenditure adjustments

Capital Assets and Long-Term Debt
Capital Assets
By the end of fiscal year 2011, the District had invested slightly more than $2.5 billion in a broad range of
capital assets, including buildings, sites and equipment. This amount represents a net decrease of $7.4

million from 2010. More detailed information concerning capital assets can be found in Note 6 to the
financial statements. Accumulated depreciation on these assets totaled almost $696.7 million.

e Asset acquisitions totaled $126.2 million.

The District disposed of $133.5 million in assets.

The net change to construction in progress reflected a net decrease of $2.7 million.

The District acquired technology assets through capital lease totaling $14.4 million.

The District recognized depreciation expense of $70.4 million for the year.

10



Capital Assets

2010 2011

Land $ 96,571,016  § 96,590,478
Land Improvement-Non Depreciable 22,717,599 22,717,599
Construction in Progress 38,227,935 35,493,894
Buildings and Fixed Equipment 2,129,516,136 2,123,862,774
Improvements other than Building 7,686,185 8,228,031
Furniture, Fixtures and Equipment 145,362,859 147,866,070
Motor Vehicles 58,231,720 53,918,411
Audio Visual and Computer Software 15,282,097 14,305,911
Property Under Capital Lease 45,125,784 48,387,482

Total Capital Assets 2,558,721,331 2,551,370,650
Accumulated Depreciation (692,205,431) (696,690,174)

Total Net Capital Assets $ 1,866,515,900 § 1,854,680,477

Long-Term Debt

At year-end, the District had $167.8 million in general obligation bonds and other long-term debt
outstanding — a decrease of 5.0% from fiscal year end 2010. In addition, the district has implemented the
requirements for GASB 45, Accounting for Other Post Employment Benefits and as a result has recorded a
$8.3 million liability for June 30, 2011. (More detailed information about the District's long-term liabilities is
presented in Note 10 to the financial statements.)

Outstanding Long-Term Obligations

Percentage
2010 2011 Change
General obligation debt S 29,955,000.00 S 27,400,000.00 -8.53%
Compensated absences 104,872,841.00 98,163,233.00 -6.40%
Captial lease 15,666,172.00 17,181,856.00 9.67%
Insurance claims 18,452,450.00 16,747,136.00 -9.24%
Postemployment health benefits 7,796,142.00 8,293,017.00 6.37%
S 176,742,605.00 S 167,785,242.00 -5.07%

11



Significant Economic Factors

The District continues to face funding challenges. The state has elected to participate in the American
Recovery and Reinvestment act (for the second year) in order to supplement declining revenues in 2010-
2011. As a result, the district received approximately $34.6 million dollars additional general fund revenue
as well as additional IDEA and Title | funding. This is the final year of this funding.

The Education Jobs Fund (Ed Jobs) program is a new Federal program that provides $10 billion in
assistance to States to save or create education jobs for the 2010-2011 school year. Jobs funded under
this program include those that provide educational and related services for early childhood, elementary,
and secondary education. The district’s portion was $21.7 million.

Requests for Information

This financial report is designed to provide a general overview of the Pinellas County District School
Board’s finances. Questions concerning any of the information provided in this report or requests for
additional financial information should be addressed to the Director of Accounting, Pinellas County District
School Board, Post Office Box 2942, Largo, FL 33779-2942,

12



DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF NET ASSETS
June 30, 2011

Exhibit B-1

Page2

Primary Government Component Units
Account Governmental Dusiness-type MaJor Component Unit | Major Component Unlt Total Nonmajor
ASSETS Number Activities Activitles Total Name Name Compaonent Units
[Cush and Cash Equivalents 11 30,900,889.80 30,900,880.80 0.00 0 663,487.84
Invesinenls 16 365,492,495.36 365,492,495.36 0.00 0,00
Taxes Recelvable, Net 12 290,398.06 290,398.06 0.00 0.00
Accounls Recelvable, Nel 0 38,399,553.85 38,399,553.85 0.0 X 342,631,00
Intcrest Recejvable 0 671,957.05 677,957.05 0. 0. 0.00
Due from Relnsurer 0.00 0.0¢ 0.00 0,00
Deposils Recelvabl, 121 0.00 0,00 0.00 0.00
Due from Other Agencles 1221 10,902,101.46 10,502,101.46 0.00 .00 0.00
Internal Balances 0, .00 0,00
Inveniory 1150 4,891,573.62 4,891,573.62 0. .00 0.00
[Prepald ltems 1230 5,025,834.22 5,025,834.22 0.00 .00 28,050.00
Restricted Assets:
Cash with Fiscal Agenl 14 1,150.34 1,150.34 0.00 0.00 0,00
Deferred Charges:
issuance Costs 0.00 0.00 0.00 0.00
Noncurrent Assets: .
Othier Posl-employment Benefits Obligation (psset) 1410 0,00 0.00 0.00 0.00
Capital Assets:
Land 310 96,590,478, 96,590,478.00 000 0.00 0.0
Land Improvements - Nondepreclable 315 22,717,599.0¢ 22,717,599.00 0.00 0.00 0,04
Construction In Progress 360 35,493,894, 35,493,894.00 0.00 X 0,01
Improvenients Other Then Bulldings 320 ,228,031. ,228,031,00 0.00 .0 47,473.35
Less Accumitlated Depreciation 329 521.00) (1,945,521.00) 0,00 Xy {24,462.64))
Buildings and Fixed Equi 330 2,123,862,774.0¢ 2,123,862,774.00 0.00 01 420,302.00
Less Accunwlated Depreciation 39 (533,855,561,00) (533,855,561,00) 0.00 0,00 (411,084.00)
Fumilure, Fixtures and Equi 4 147,866,070.0 147,866,070.00 0.00 0,00 185,55043
Less Accurmulnted Deprecintion 4 (96,286,820.00) (96,286, 0) 0.00 0.00 (136,557.17)]
Motor Vehlcles 50 53,918,411.00 53,918,411.0¢ 0.00 .00 7,355.01
Less lated Depreclation 359 (32,809,168.00) (32,809,168.00) 0.00 .00 (7,355.00)]
Propesty Under Caplial Leases 1370 48,387,482.00 48,387,482.0C 0.00 .00 0.00
Less Accunuilated Depreciation 1378 (15,494,182.00) {19,494,182.00) 0.00 .00 0.
Audio Visual Materisls asi 89,683.00 189,683.00 0.00 .00 0.
Less A lated Depreciali 388 (151,723.99) (151,723.99) 000 .00 X
Computer Sofiware 382 14,116,228.00 14,116,228.00 0.00 0.00 0.00
Less A fated Amortization 1389 {12,147,197.51) {12,147,197.51) 0.00 0.00 000
Total Capital Assets net of Accum Depreciath 1,854,680,476.50 0.00 1,854,680,476.50 0.00 0.00 81,221.37
Tolal Assels 2,311,262,430.26 0.00 2,311,262,430.26 0.00 0.00 1,115,390.21
LIABILITIES AND NET ASSETS
LIABILITIES
Sularies and Wuges Paysblc 210 9,129,070.88 9,129,070.88 0.00 0.00 121,666.00
Payroll Deducilons and Withholdings 2170 37,785,389.65 37.785,389.65 0. 0.00 0.00
Accounts Payshle 2120 22,857,495.54 22,857,495.54 0. 0.00 6,173.35
Fudgments Payable 2130 0.00 0. 0.0 0.00
Construction Cantracts Payable 2140 5,571,242.31 5,571,242.31 0.00 0.0 0.00
Construction Conlzacts Relalnage Paysble 150 3,899,567.06 3,899,567.06 0.00 0.0 0,00
Due 1o Fiscal Agent 240 0.00 0.00 0.01 0,00
Accrued Interest Payable 21 0.00 0.00 0.00 0,00
Deposits Paysble 222 0.00 0.00 0.00 0.00
Dut lo Othier Agencies 223 10,217,238.38 10,217,238.38 0.00 0.00 330,147,714
Sales Tax Payable : 2260 28,300.35 28,300.35 0.00 .00 0.00
Deferred Revenue 241 31,084,937.88 31,084,937.88 0.00 .00 0.00
Estinwuled Unpald Clatms 227 0.00 0.00 .00 0.0€
Estimated Liabilily for Claims Adjustment 227 0.00 0.00 .00 0.0
Estimated Liabllity for Arbitrage Rebate 2280 0.00 0.00 0.00 0.0
Noucurrent Liabilitles:
FPortloit Due Within One Year:
Section 1011.13, B.S., Notes Payable 2250 0.00 0,00 .00 0.00
Notes Payable 2310 0.00 0.00 .00 110,276.43
Obtigattons Under Capital Leases 2315 8,394,508.00 8,394,508,00 0.00 .00 0.00
Bonds Payable 2320 2,640,000.00 2,640,000.00 0.00 0.00 0.00
Lisbility for Compensated Absences 2330 11,385,615.00 11,385,615.00 0.00 0.00 0.00
Centificates of Pariicipation Payable 2340 0.00 0.00 0.00 0.00
Estimated Liabllity for Long-Term Clains 2350 0.00 0.00 .00 0.00
Other Post-eployment Benefits Obligation 2360 0.00 0.00 .00 0.00
Eslimated PECO Advance Payable 2370 0.00 [X .00 0.00
Estimated Liability for Arbitrage Rebate 2280, 0.00 0.00 0.00 0.00
Partion Due After One Year:
Noles Payable 2310 0.00 0.00 0.00 0.00
Obligotions Under Caplial Leases 2315 8,787,348.00 8,787,348.00 0.00 0.00 0.00
Bonds Payable 232 24,760,000,00 24,760,000.00 0.00 0.00 0.00
Llability for C d Absences 233 86,777,618.00 86,777,618.00 0.00 .00 0.00
Certiflcates of Pasticipation Payable 234 .00 0.00 .00 0.00
Estimated Llability for Long-Term Clalms 35 .00 0,00 .00 0.00
Other Post-enployment Benefits Obligatlon 360 8,293,017.00 8,293,017.00 000 .00 0.00
1 d PECO Advance Payable 370 X 0.00 0.00 0.00
Estinuted Liability for Arbitrage Rebate 280 .00 0.00 0.00 0.00
Total Linbflitles 271,611,348,05 0.00 271,611,348.05 0.00 0.00 568,263.52
NET ASSETS
tnvesled in Capital Assels, Nel of Related Debt 2770 1,810,098,621.00 1,810,098,621.00 0.00 0.00 0.00
Restricted Far:
Ci tcal Cnrryover Prograns 2780 3,472,156.03 3,472,156.03 0.00 9.00 0.00
Food Service 2780 14,836,088.40 14,836,088.40 0.00 0.00 0.00
Debl Service 2780 971,708.69 §71,708,69 0.00 0.00 0.00
Caplial Projects 2780 151,903,042.45 151,903,042.45 0.00 0.00 41,396.00
Other Purposes 2780 152,029.44 152,029.44 0.00 0.00 14,251.00
Unrestricted 27%0 58,217,436.20 58,217,436.20 0.00 0.00 491,479.69
Total Net Assels 2,039,651,082.21 0.00 2,039,654,082.21 0,00 0.00 547,126.69
Total Liabilities and Net Assets 2,311,262,430.26 0.00 2,311,262,430.26 0.00 0.00 1,115,390.21

“The accompanying notes to financlal slatements are an integral part of (hls statcncnt,
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Exhibit C-1

Page 4
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2011
Other Federal
Food Federal Economic Stimulus
Account General Service Programs Programs
Number 100 410 420 430
ASSETS
Cash and Cash Equivalents 1110 24,668,165.05 0.00 1,122,252.18 8,685.63
Investments 1160 99,842,407.56 0.00 4,609,720.23 6,364,734.66
Taxes Receivable, Net 1120 238,205.33 0.00 0.00 0.00
Accounts Receivable, Net 1130 666,717.43 0.00 6,094,099.86 28,237,253.04
Interest Receivable 1170 (140,585.74) 0.00 0.00 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00
Due From Other Funds:
Budgetary Funds 1141 6,309,277.91 0.00 0.00 0.00
Internal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 3,848,971.17 0.00 12,571.71 20,852.54
Inventory 1150 3,799,720.84 0.00 0.00 0.00
Prepaid Items 1230 5,025,831.72 0.00 0.00 0.00
Restricted Assets
Cash with Fiscal/Service Agent 1114 1,150.34 0.00 0.00 0.00
Total Assets 144,259,861.61 0.00 11,838,643.98 34,631,525.87
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 9,128,598.13 0.00 0.00 0.00
Payroll Deductions and Withholdings 2170 30,460,716.89 0.00 2,826,085.75 4,462,267.82
Accounts Payable 2120 1,352,602.09 0.00 1,928,333.19 933,436.76
Judgments Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained Percentage 2150 621.00 0.00 0.00 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 883.75 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Sales Tax Payable . 2260 27,416.60 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 8,268,264.08 0.00 680,523.74 1,173,035.63
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 2,270,835.58 0.00 186,027.00 3,426,906.13
Internal Funds 2162 4,420.92 0.00 0.00 0.00
Deferred Revenue:
Unearned Revenue 2410 324.38 0.00 6,217,674.30 24,635,879.53
Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 51,514,683.42 0.00 11,838,643.98 34,631,525.87
FUND BALANCES
Nonspendable:
Inventory 2711 ~3,799,720.84 0.00 0.00 0.00
Prepaid Amounts 2712 5,025,831.72 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00
Total Nonspendable Fund Balance 2710 8,825,552.56 0.00 0.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 3,472,156.03 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 4,346,929.64 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 0.00
Capital Projects 2726 0.00 0.00 0.00 0.00
Restricted for 2729 11,886,186.01 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Total Restricted Fund Balance 2720 19,705,271.68 0.00 0.00 0.00
Committed to:
Economic Stabilization 2731 0.00 0.00 0.00 0.00
Contractual Agreements 2732 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Comunitted for 2739 0.00 0.00 0.00 0.00
Total Committed Fund Balance 2730 0.00 0.00 0.00 0.00
Assigned to: .
Special Revenue 2741 0.00 0.00 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0.00
Capital Projects 2743 0.00 0.00 0.00 0.00
Permanent Funds 2744 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Assigned for 2749 39,353,436.03 -~ 0.00 0.00 0.00
Total Assigned Fund Balance 2740 39,353,436.03 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 24,860,917.92 0.00 0.00 0.00
Total Fund Balances 2700 92,745,178.19 0.00 0.00 0.00
Total Liabilities and Fund Balances 144,259,861.61 0.00 11,838,643.98 34,631,525.87

The accompanying notes to financial statements are an integral part of this statement.
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Exhibit C-1

Page 4
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2011
Miscellaneous Special Section
Special SBE/COBI Act 1011.14/1011.15
Account Revenue Bonds Bonds F.S.
Number 490 210 220 230
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 0.00 0.00
Investments 1160 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 0.00
Interest Receivable 1170 0.00 0.00 0.00 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00
Due From Other Funds: ’
Budgetary Funds 1141 0.00 0.00 0.00 0.00
Internal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 0.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 0.00 0.00
Restricted Assets
Cash with Fiscal/Service Agent 1114 0.00 0.00 0.00 0.00
Total Assets 0.00 0.00 0.00 0.00
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00 0.00 0.00
Payroll Deductions and Withholdings 2170 0.00 0.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 0.00 0.00
Judgments Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained Percentage 2150 0.00 0.00 0.00 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 0.00 0.00 0.00
Internal Funds 2162 0.00 0.00 0.00 0.00
Deferret Revenue:
Uneamned Revenue 2410 0.00 0.00 0.00 0.00
Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 0.00 0.00 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00
Total Nonspendable Fund Balance 2710 0.00 0.00 0.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 0.00
Capital Projects 2726 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Total Restricted Fund Balance 2720 0.00 0.00 0.00 0.00
Committed to:
Economic Stabilization 2731 0.00 0.00 0.00 0.00
Contractual Agreements 2732 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Total C itted Fund Balance 2730 0.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0.00
Capital Projects 2743 0.00 0.00 0.00 0.00
Permanent Funds 2744 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.00 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00
Total Fund Balances 2700 0.00 0.00 0.00 0.00
Total Liabilities and Fund Balances 0.00 0.00 0.00 0.00

The accompanying notes to financial statements are an integral part of this statemen
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Exhibit C-1

Page 4
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2011
Miscellaneous Special Section
Special SBE/COBI Act 1011.14/1011.15
Account Revenue Bonds Bonds E.S.
Number 490 210 220 230
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 0.00 0.00
Inv 1160 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0,00 0.00
Interest Receivable 1170 0.00 0.00 0.00 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00
Due From Other Funds: ’
Budgetary Funds 1141 0.00 0.00 0.00 0.00
Internal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 0.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 0.00 0.00
Restricted Assets
Cash with Fiscal/Service Agent . 1114 0.00 0.00 0.00 0.00
Total Assets 0.00 0.00 0.00 0.00
LIABILYTIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00 0.00 0.00
Payroll Deductions and Withholding 2170 0.00 0.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 0,00 0.00
Judg Payable 2130 0.060 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained Percentage 2150 0.00 0.00 0.00 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0,00 0.00 0.00 0,00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 0.00 - 0.00 0.00
Internal Funds 2162 0.00 0.00 0.00 0.00
Deferred Revenue:
Uneamed Revenue 2410 0.00 0.00 0.00 0.00
Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable;
Inventory 2711 0.00 0.00 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00
Penmanent Fund Principal 2713 0.00 0.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00
Total Nonspendable Fund Bal 2710 0.00 0.00 0.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 0.00
Capital Projects 2726 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Total Restricted Fund Balance 2720 0.00 0.00 0.00 0.00
Committed to:
Economic Stabili 2731 0.00 0.00 0.00 0.00
Co | Agr 2732 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0,00 0.00 0.00
C itted for 2739 0.00 0.00 0.00 0.00
Total C itted Fund Bal 2730 0.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0,00
Capital Projects 2743 0.00 0.00 0.00 0.00
Permanent Funds 2744 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.00 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00
Total Fund Balances 2700 0.00 0.00 0.00 0.00
Total Liabilities and Fund Balances 0.00 0.00 0.00 0.00
The panying notes to financial are an integral part of this statemen
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Exhibit C-1

Page 4
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2011
Motor Other ARRA Econormic
Vehicle District Debt Stimulus Debt
Account Bonds Bonds Service Service
Number 240 250 290 299
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 0.00 0.00
In 1160 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 0.00
Interest Receivable 1170 0.00 0.00 0.00 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Recelvable 1210 0.00 0.00 0.00 0.00
Due From Other Funds:
Budgetary Funds 1141 0.00 0.00 0.00 0.00
Internal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 0,00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 0.00 0.00
Restricted Assets
Cash with Fiscal/Service Agent 1114 0.00 0.00 0.00 0.00
Total Assets 0.00 0.00 0.00 0.00
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00 0.00 0.00
Payroll Deductions and Withholdings 2170 0.00 0.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 0.00 0.00
Judgy Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained Per g 2150 0.00 0.00 0.00 0,00
[Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 0.00 0.00 0.00
Internal Funds 2162 0.00 0.00 0.00 0.00
Deferred Revenue:
Usneamed Revenue 2410 0.00 0.00 0.00 0.00
Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 0.00 0.00 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00
Total Nonspendable Fund Bal, 2710 0.00 0.00 0.00 0.00
Restricted for: .
Economic Stabilization 2721 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 0.00
Capital Projects ‘2726 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Total Restricted Fund Balance 2720 0.00 0.00 0.00 0.00
Comnitted to: .
Economic Stabilization 2731 0.00 0.00 0.00 0.00
Contractual Ag: 2732 0.00 0.00 0.00 0.00
Cominitted for 2739 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Total Committed Fund Balance 2730 0.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0.00
Capital Profects 2743 0.00 0.00 0.00 0.00
Permanent Funds 2744 0.00 0.00 0.00 0.00
Assigued for 2749 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.00 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00
Total Fund Balances 2700 0.00 0.00 0.00 0.00
Total Liabilities and Fund Balances 0.00 0.00 0.00 0,00
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Exhibit C-1

Page 4
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
" GOVERNMENTAL FUNDS
June 30, 2011
Capital Outlay Special Section 1011.14/ Public Education
Bond Issues Act 101115 Capital Outlay
Account (COB) Bonds F.S. Loans (PECO)
Number 310 320 330 340
ASSETS , .
Cash and Cash Equivalents 1110 0.00 0.00 0.00 0.00
In 1160 0.00 0.00 0.00 0.00
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0,00 0.00 0.00 0.00
Interest Receivable 1170 0.00 0.00 0.00 0.00
Due from Rei 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00
Due From Other Funds:
Budgetary Funds 1141 0.00 0.00 0.00 0.00
Intenal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 0.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00
Prepaid ltems 1230 0.00 0.00 0.00 0.00
Restricted Assets
Cash with Fiscal/Service Agent 1114 0.00 0.00 0.00 0.00
Total Assets 0.00 0.00 0.00 0.00
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00 0.00 0.00
Payroll Deductions and Withholding 2170 0.00 0.00 0.00 0.00
Accounts Payable 2120 0.00 0.00 0.00 0.00
Judgl Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained Percentage 2150 0.00 0.00 0.00 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0,00 0,00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 0.00 0,00 0.00
Internal Funds 2162 0.00 ©0.00 0.00 0.00
Deferred Revenue:
Unearned Revenue 2410 0.00 0.00 0.00 0.00
Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 0.00 0.00
FUND BALANCES
Nonspendable:
Inventory 2711 0.00 0.00 0.00 0.00
Prepaid Amounts 2712 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 0.00
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00
Total Nonspendable Fund Balance 2710 0.00 0.00 0.00 0.00
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00
Federal Required Carryover Programs 2722 0,00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00
Locul Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00
Debt Service 2725 0.00 0.00 0.00 0.00
Capital Projects 2726 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 0.00
Total Restricted Fund Balance 2720 0.00 0.00 0.00 0.00
Committed to:
Economic Stabilization 2731 0.00 0.00 0.00 0.00
Contractual Agr L 2732 0.00 0.00 0.00 0.00
[& itted for 2739 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Total Committed Fund Bal 2730 0.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0.00
Capital Projects 2743 0.00 0.00 0.00 0.00
Permanent Funds 2744 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.00 0.00 0.00 0.00
Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00
‘Total Fund Balances 2700 0.00 0.00 0.00 0.00
Total Liabilities and Fund Balances 0.00 0.00 0.00 0.00

‘The accompanying notes to financial statements are an integral part of this statemen
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2011
Capital Outlay and Capital Improvement Voted
District Debt Service Funds Section 1011,71(2) Capital
Account Bonds (CO & DS) ES. Improvement
Number : 350 360 1370 380
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 5,011,320.94 0.00
In 1 1160 0.00 0.00 204,434,464.67 0.00
Taxes Receivable, Net 1120 0.00 0.00 52,192.73 0.00
Accounts Receivable, Net - 1130 0.00 0.00 476,560.00 0.00
Interest Receivable 1170 0.00 0.00 735,236.91 0.00
Due from Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Recejvable : 1210 0.00 0.00 0.00 0.00
Due From Other Funds:

Budgetary Funds 1141 0.00 0.00 143,975.62 0.00

Intemal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies . 1220 0.00 0.00 0.00 0.00
Inventory 1150 0,00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 0.00 0.00
Restricted Assets : )

Cash with Fiscal/Service Agent . 1114 0.00 0.00 0.00 . 000
Total Assets 0.00 0.00 210,853,750.87 0.00
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 0.00 0,00 0.00
Payroll Deductions and Withholdings 2170 0.00 0.00 0.00 0.00
Accounts Payable . 2120 0.00 0.00 1,320,113.01 0.00
Judgments Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 5,359,920.98 0.00
Construction Contracts Payable-Retained Percentage 2150 0.00 0.00 3,393,966.44 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
[Matured Interest Payable 2190 0.00 0.00 0.00 0.00
Due to Fiscal Agent ' 2240 0.00 '0.00 0.00 0.00
Sales Tax Payable 2260 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 0.00 |
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due 1o Other Funds: .

Budgetary Funds 2161 0.00 0.00 0.00 0.00

Internal Funds ) 2162 0.00 0.00 0.00 0.00
Deferred Revenue:

Uneamed Revenue : 2410 0.00 0.00 0.00 0.00

Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 10,074,000.43 0.00
FUND BALANCES
Nonspendable:

Inventory 2711 . 0.00 0.00 0.00 0.00

Prepaid Amounts 2712 0.00 0.00 0.00 0.00

Permanent Fund Principal 2713 0.00 0.00 0.00 0.00

Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00

Total Nonspendable Fund Bualance 2710 0.00 0.00 0.00 0.00
Restricted for:

Economic Stabilization 2721 0.00 0.00 0.00 0.00

Federal Required Carryover Programs 2722 0.00 0.00 0.00 0.00

State Required Carryover Programs 2723 0.00 0.00 0.00 0.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00

Debt Service 2725 0.00 0.00 0.00 0.00

Capital Profects 2726 0.00 0.00 148,660,449.54 0.00

Restricted for . 2729 0.00 0.00 0.00 0.00

Restricted for 2729 0.00 0.00 0.00 0.00

Total Restricred Fund Balance 2720 0.00 0.00 148,660,449.54 0.00
Committed to:

Economic Stabilization 2731 0.00 0.00 0.00 0.00

Contractual Ags 2732 0.00 0.00 0.00 0.00

C itted for 2739 0.00 0.00 0.00 0.00

Committed for 2739 0.00 0.00 0.00 0.00

Total Conumnitted Fund Balance 2730 0.00 0.00 0.00 0.00
Assigned to: .

Special Revenue 2741 0.00 0.00 0.00 0.00 |-

Debt Service 2742 0.00 0.00 0.00 0.00

Capital Projects ©2743 0.00 0.00 52,119,300.90 0.00

Permanent Funds 2744 0.00 0.00 0.00 0.00

Assigned for 2749 0.00 0.00 0.00 0.00

Assigried for 2749 0.00 0.00 0.00 0.00

Total Assigned Fund Balance 2740 0.00 0.00 52,119,300.90 0.00

Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00
Total Fund Balances 2700 0.00 0.00 200,779,750.44 0.00
Total Liabilities and Fund Balances 0.00 0.00 210,853,750.87 0.00
The panying notes to fi ial are an integral part of this statemen
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET
GOVERNMENTAL FUNDS
June 30, 2011
Other ARRA Economic
Capital Stimutus Capital Permanent Other
Account Projects Projects Fund Govemnmental
Number 390 399 000 Fuhds
ASSETS
Cash and Cash Equivalents 1110 0.00 0.00 0.00 15.443.83
Inv 1160 0.00 0.00 0.00 27,536,853.69
Taxes Recelvable, Net 1120 0.00 0.00 0.00 0.00
Accounts Receivable, Net 1130 0.00 0.00 0.00 2,484,240.73
Interest Receivable 1170 0.00 0.00 0.00 83,305.88
Due from Reinsurer 1180 0.00 0.00 0.00 0.00
Deposits Recelvable 1210 0.00 0.00 0.00 0.00
Due From Other Funds:
Budgetary Funds 1141 0,00 0.00 0.00 0.00
Intemal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 0.00 0.00 0.00 7,019,706.04
Inventory 1150 0.00 0.00 0.00 1,091,852.78
Prepaid ltems 1230 0.00 0.00 0.00 2.50
Restricted Assels
Cash with Fiscal/Service Agent i114 0.00 0.00 0.00 0.00
Total Assets 0.00 0.00 0.00 38,231,405.45
LIABILITIES AND FUND BALANCES
LIABILITIES
Saiarjes, Benefits and Payroll Taxes Payable 2110 0.00 0,00 0,00 [ 472.75
Payroll Deductions and Withholdings 2170 0.00 0.00 0,00 36,319.19
Accounts Payable 2120 0.00 0.00 0.00 1,082,535.58
Judgments Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 211,321.33
Construction Contracts Payable-Retained P g 2150 0.00 0.00 0.00 504,979.62
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 .0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0,00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 0.00 95,414.93
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:
Budgetary Funds 2161 0.00 0.00 0.00 0.00
Intérnal Funds 2162 0.00 0.00 0.00 0.00
Deferred Revenue:
Uneamed Revenue 2410 0.00 0.00 0.00 231,059.67
Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilitles 0.00 0.00 0.00 2,162,103.07
FUND BALANCES
Nonspendable:
Inventory 2711 0.00 0.00 0.00 1,091,852.78
Prepaid Amounts 2712 0.00 0.00 0.00 0.00
Permanent Fund Principal 2713 0.00 0.00 0.00 152,029.44
Other Not in Spendable Form 2719 0.00 0.00 0.00 0.00
Total Nonspendable Fund Balance 2710 0.00 0.00 0.00 1,243,882,22
Restricted for:
Economic Stabilization 2721 0.00 0.00 0.00 0.00
Pederal Required Carryover Programs 2722 0.00 0.00 0.00 0.00
State Required Carryover Programs 2723 0.00 0.00 0.00 0.00
Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00
Debt Service 2125 0.00 0.00 0.00 971,708.69
Capital Projects 2726 0.00 0.00 0.00 3,242,592.91
Restricted for 2729 0.00 0.00 0.00 0.00
Restricted for 2729 0.00 0.00 0.00 14,836,088.40
Total Restricied Fund Balance 2720 0.00 0.00 0.00 19,050,390,00
Cammitted to:
Economic Stabilization 2731 0.00 0.00 0.00 0.00
Contractual Ag 2132 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Committed for 2739 0.00 0.00 0.00 0.00
Total C itted Fund Balance 2730 . 0.00 0.00 0.00 0.00
Assigned to:
Special Revenue 2741 0.00 0.00 0.00 0.00
Debt Service 2742 0.00 0.00 0.00 0.00
Capital Projects 2743 0.00 0.00 0.00 15,775,030.16
Pennanent Funds 2744 0.00 0.00 0.00 0.00
Assigned for 2749 0,00 0.00 0.00 0.00
Assigned for 2749 0.00 0.00 0.00 0.00
Total Assigned Fund Balance 2740 0.00 0.00 0.00 15,775,030.16
Total Unassigned Fund Balance 2750 0.00 0.00 0.00 0.00
Total Fund Balances 2700 0.00 0.00 0.00 36,069,302.38
Total Liabilities and Fund Balances 0.00 0.00 0.00 38,231,405.45
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
BALANCE SHEET

GOVERNMENTAL FUNDS
June 30, 2011
Total
Account Governmental
Number Funds

ASSETS

Cash and Cash Equivalents 1110 30,825,867.63

In 1160 342,788,180.81

Taxes Receivable, Net 1120 290,398.06

Accounts Recejvable, Net 1130 37,958,871.06

Interest Receivable 1170 677,957.05

Due from Reinsurer 1180 0.00

Deposits Receivable 1210 0.00

Due From Other Funds:

Budgetary Funds 1141 6,453,253.53
Internal Funds 1142 0.00

Due froin Other Agencies 1220 10,902,101.46

Inventory 1150 4,891,573.62

Prepaid Items 1230 5,025,834.22

Restricted Assets
Cash with Fiscal/Service Agent 1114 1,150.34

Total Assets , ‘ 439,815,187.78

LIABILITIES AND FUND BALANCES

LIABILITIES

Salaries, Benefits and Payroll Taxes Payable 2110 9,129,070.88

Payroli Deductions and Withholdings 2170 37,785,389.65

Accounts Payable ' 2120 6,617,020.63

Judg Payable 2130 0.00

Construction Contracts Payable 2140 5.571,242.31

Construction Contracts Payable-Retained Percentage 2150 3,899,567.06

Matured Bonds Payable 2180 0.00

‘| Matured Interest Payable 2190 883.75

Due to Fiscal Agent 2240 0.00

Sales Tax Payable 2260 27,416.60

Accrued Interest Payable 2210 0,00

Deposits Payable 2220 0.00

Due to Other Agencies 2230 10,217,238.38

Section 1011.13 Notes Payable 2250 0.00

Due to Other Funds:

Budgetary Funds 2161 5,883,768.71
Internal Funds 2162 4,420.92

Deferred Revenue:

Uneamed Revenue 2410 31,084,937.88
Unavailable Revenue 2410 0.00

Total Liabilities 110,220,956.77

FUND BALANCES

Nonspendable:

Inventory 2711 4,891,573.62
Prepald Amounts 2712 5,025,831.72
Permanent Fund Principal 2713 152,029.44
Other Not in Spendable Form 2719 0.00

Total Nonspendable Fund Balance 2710 10,069,434.78

Restricted for:

Economic Stabilization 2721 0.00
Federal Required Carryover Programs 2722 0.00
State Required Carryover Programs 2723 3,472,156.03
Local Sales Tax and Other Tax Levy 2724 4,346,929.64
Debt Service 2725 971,708.69
Capital Projects 2726 151,903,042.45
Restricted for 2729 11,886,186.01
Resiricted for 2729 14,836,088.40

Total Restricted Fund Balance 2720 187,416,111.22

Committed to:

" Economic Stabili 2731 0.00
Contractual Agy 2732 0.00
C itted for 2739 0.00
Comnitted for 2739 0.00

Total Committed Fund Balance 2730 0.00
\Assigned to:
Special Revenue 2741 0.00
Debt Service 2742 0.00
Cupital Projects 2743 67,894,331.06
Permanent Funds 2744 0.00
Assigned for 2749 0.00
Assigned for 2749 39,353,436.03
Total Assigned Fund Balance 2740 107,247,767.09
Total Unassigned Fund Balance 2750 24,860,917.92
Total Fund Balances 2700 329,594,231.01
Total Liabilities and Fund Balances

439,815,187.78

The accompanying notes to financial statements are an integral part of this statemen

ESE 145

Exhibit C-1
Page 4



DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TO THE GOVERNMENT-WIDE STATEMENT OF NET ASSETS'

For the Fiscal Year Ended June 30, 2011

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the statement of net assets are different because:

Capital assets, net of accumulated depreciation, used in governmental activities are not
financial resources and, therefore, are not reported as assets in the governmental funds.

Internal service funds are used by management to charge the costs of certain activities,
such as insurance, to individual funds. The assets and liabilities of the internal service funds
are included in governmental activities in the statement of net assets.

Long-term liabilities are not due and payable in the current period and,
therefore, are not reported as liabilities in the governmental funds.
Liability for Compensated Absenses
Bonds Payable
Post Employment Benefits
Capital Lease

Total Net Assets - Governmental Activities

.The accompanying notes to financial statements are an integral part of this statement.
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$329,594,231.01

1,854,680,477.00

6,414,480.70

(98,163,233.50)
(27,400,000.00)

(8,293,017.00)
(17,181,856.00)

(151,038,106.50

$2,039,651,082.21
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‘DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

GOVERNMENTAL FUNDS ’

For the Fiscal Year Ended June 30, 2011

Other Federal
Food Federal Economic Stimulus
Account General Service Programs Programs
Number 100 410 420 430

REVENUES

Federal Direct 3100 367,522.37 0.00 4,625,153.03 0.00

Federal Through State and Local 3200 3,732,831.51 0.00 64,554,818.45 79,153,962.38

State Sources 3300 321,747,630.72 0.00 141,790.82 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 418,817,668.20 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 19,495,092.53 0.00 0.00 0.00
Total Local Sources 3400 438,312,760.73 0.00 0.00 0.00

Total Revenues 764,160,751.33 0.00 69,321,762.30 79,153,962.38

EXPENDITURES

Current:

Instruction 5000 486,796,226.05 0.00 32,297,457.48 67,965,078.89
Pupil Personne] Services 6100 33,503,647.45 0.00 9,471,889.59 1,386,630.94
Instructional Media Services 6200 11,289,569.47 0.00 355,193,18 78,710.62
Instruction and Curriculum Development Services 6300 10,296,763.68 0.00 10,567,124.06 542,004.54
Instructional Staff Training Services 6400 4,710,231.20 0.00 9.880,333.06 753,466.05
Instruction Related Technology 6500 2,409,004.19 0.00 166,449.66 5,680.84
School Board 7100 2,268,970.50 0.00 13,500.00 0.00
General Administration 7200 3,181,803.01 0.00 1,599,077.12 599,031.16
School Administration 7300 54,625,130.50 0.00 93,738.21 210,725.42
Facilities Acquisition and Construction 7410 570,255.51 0.00 59,400.00 0.00
Fiscal Services : 7500 4,495,618.35 0.00 44,889.58 0.00
Food Services 7600 155,109.36 0.00 20,311.28 0.00
Central Services 7700 12,889,770.07 0.00 469,631,73 113,733.12
Pupil Transportation Services 7800 33,183,479.14 0.00 382,470.86 19,201.90
Operation of Plant 7900 81,643,832.24 0.00 122,500.60 3,986.77
Mai: of Plant 8100 23,199,139.15 0.00 0.00 0.00
Administrative Technology Services 8200 5,425,514.70 0.00 167,588.59 48,315.50
C ity Services 9100 985,874.59 0.00 3,610,207.30 24,253.10
Debt Service: (Function 9200)
Retirement of Principal 710 181,343.22 0.00 0.00 0.00
Interest 720 242,781.06 0.00 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 242,702.53 0.00 0.00 0.00
Other Capital Outlay 9300 3,127,148.09 0.00 0.00 '7,403,143,53

Total Expenditures’ 775,483,914.06 0.00 69,321,762.30 79,153,962.38

Excess (Deficiency) of Revenues Over (Under) Expenditures (11,323,162.73) 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds (Function 9299) 891 0.00 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Particip 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participation (Function 9299) 893 0.00 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 365,000.00 0.00 0.00 0.00

Loss Recoveries 3740 176,684.51 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function $299) 760 0.00 0.00 0.00 0.00

Trunsfers In 3600 20.444,571.34 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) 20,986,255.85 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Balances 9,663,093.12 0.00 0.00 0.00

Fund Balances, July 1, 2010 2800 83,082,085.07 0.00 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 92,745,178,19 0.00 0.00 0.00

The accompanying notes to financial statements are an integral part of this statement.

ESE 145




Exhibit C-3

Page 6

DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FU!

GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2011

" Miscellaneous Special Section
Special SBE/COBI Act 1011.14/1011.15
Account Revenue Bonds Bonds ES.
Number 490 210 220 230

REVENUES _

Federal Direct . 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00

State Sources : 3300 0.00 0.00 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0,00 0,00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue . 0.00 0.00 0.00 0.00
Total Local S 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES '

Current:

Instruction 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00
School Board . 7100 0.00 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00
Community Services 9100 0.00 0.00 0.00 0.00
Debt Service: {Function 9200)
Retirement of Principal 710 0.00 0.00 0.00 0.00
Interest 720 0,00 0.00 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00 0.00 0.00
Miscell Bxpenditures 790 0.00 0,00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00 0.00
Other Capital Outlay 9300 0.00 0.00 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficlency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds (Function 9299) 891 0.00 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00 0.00 0.00 0.00

Certificates of Particip Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participation (Function 9299) 893 0.00 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assels 3730 0.00 0.00 0.00 0.00

Loss Recoverles 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00

Special Pacilities Construction Advances 3770 0.00 0.00 0.00 0.00

Payments to Refunded Bond Bscrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00 0.00

Total Other Fi ing Sources (Uses) ) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Bal 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2010 2800 0.00 0.00 0.00 0.00

Adjustment to Fund Balances 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 0.00

The accompanying notes to financial statements are an integral part of this statemen
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUI

GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2011

Motor Other ARRA Economic

Vehicle District Debt Stimulus Debt
Account Bonds Bonds Service Service
Number 240 250 290 299

REVENUES

Federal Direct ) 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 Q.00 0.00 0.00 8.00

State Sources 3300 0.00 0.00 0.00 0.00

Local Sources: :

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0,00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 0.00 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Refated Technology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00
Facllities Acquisition and Construction 7410 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00
Cc ity Services 9100 0.00 0.00 0.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00 0.00 0.00
Interest 720 0.00 0.00 0.00 0.00
Dues, Fees and | Costs 730 0.00 0.00 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00 0.00
Other Capital Outlay 9300 0.00 0.00 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0,00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds : 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds (Function 9299) 891 0.00 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 .0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00 0.00 0.00 0.00

Cerificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Participati 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participation (Function 9299) 893 0.00 0.00 0,00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00

|Special Fucilities Construction Advances 3770 0.00 0.00 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

. 0,00 0,00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2010 2800 0.00 0.00 0.00 0.00
dj to Fund Bal - 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 0.00

The accompanying notes to financial statements are an integral part of this staternen
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Capital Outlay Special Section 1011,14/ Public Education
_ Bond Issues Act 1011.15 Capital Outlay
Account (COBI) Bonds F.S, Loans (PECO)
Number 310 320 330 340

REVENUES

Federal Direct 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00 ]

State Sources 3300 0.00 0.00 0.00 0.00 |

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 0.00 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current: .

Instruction 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Cwiriculum Development Services 6300 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00
General Adininistration 7200 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00
Mal of Plant 8100 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00
Community Services 9100 0.00 0.00 0,00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00 0.00 0.00
Interest 720 0.00 0.00 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00 0.00 0.00
Miscell Expendi 790 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00 0.00
Other Cupital Outlay 9300 0.00 0.00 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0,00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds (Function 9299) 891 0.00 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Participati 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participation (Function 9299) 893 0.00 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00

Loss Recoverles 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0,00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2010 2800 0.00 0.00 0.00 0.00

Adj to Fund Bala 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 0.00

The accompanying notes to financial statements are an integral part of this statemen
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUI

GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2011

Capital Outlay and Capital Improvement Voted
District Debt Service Funds Section 1011.71(2) Capital
Account Bonds (CO & DS) FES. Improvement
Number 350 360 370 380

REVENUES

Federal Direct 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00

State Sources 3300 0.00 0.00 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 91,845,449.16 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 0.00 2,387,343.06 0.00
_|_Total Local Sources 3400 0.00 0.00 94,232,792.22 0.00

Total Revenues 0.00 0.00 94,232,792.22 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00
General Administration 7200 0.00 0,00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00
Fucilities Acquisition and Construction 7410 0.00 0.00 759,320.41 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00 0.00
Aduministrative Technology Services 8200 0.00 0.00 0.00 0.00
Community Services 9100 0.00 0.00 0.00 0.00
Debt Service: {(Function 9200} .
Retirement of Principal . 710 0.00 0.00 11,788,196.56 0.00
Interest 720 0.00 0.00 834,491.56 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00 0.00 0.00
Miscell Expenditures 790 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 83,259,295.90 0.00
Other Capital Outlay 9300 0.00 0.00 0.00 0.00

Total Expenditures 0.00 0.00 96,641,304.43 0.00

Excess (Deficlency) of Revenunes Over (Under) Expenditures 0.00 0.00 (2,408,512.21) 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds (Function 9299) 891 0.00 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participation (Function 9299) 893 0.00 0.00 0.00 0.00

Louns Incwred . 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00

Loss Recoveries - 3740 0.00 0.00 0.00 0.00

Proceeds of Porward Supply Contract 3760 0.00 0.00 14,366,845.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 (19,870,309.34) 0.00

Total Other Financing Sources (Uses) 0,00 0.00 (5,503,464.34) 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

. 0.00 0.00 0.00 0.00

Net Change in Fund Balances 0.00 0.00 (7,911,976.55) 0.00

Fund Balances, July 1, 2010 2800 0.00 0.00 208,691,726.99 0.00

Ad] t to Fund Bal 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 200,779,750.44 0.00

The ying notes to fi
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FU!

GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2011

Other ARRA Economic

Capital Stimutus Capital Permanent Other
Account Projects Projects Funds Govemmental
Number 390 399 000 ‘Funds

REVENUES

Federal Direct ! 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 27,053,243.23

State Sources s 3300 0.00 0.00 0.00 12,049,642.58

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0,00 0.00 11,839,717.25

|_Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 0.00 0.00 1,483,707.30
Total Local § 3400 0.00 0.00 0.00 13,323,424.55

Total Revenues 0.00 0.00 0.00 52,426,310.36

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 1,498.33
Pupil Personnel Services 6100 0.00 0,00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00 0.00
School Administration 7300 0,00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 152,777.03
Fiscal Services 7500 0.00 ' 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 37,505,813.57
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation Services 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00 0.00
Administrative Technology Services - 8200 0.00 0.00 0.00 0.00
Co ity Services 9100 0.00 0.00 0.00 0.00
Debt Service: (Function 9200) .
Retirement of Principal 710 0.00 0.00 0.00 2,530,000.00
Interest 720 0.00 0.00 0.00 1,494,228.92
Dues, Fees and | Costs 730 0.00 0.00 0.00 6,343.51
Miscellaneous Expenditures 790 0.00 0.00 0.00 188,485.68

Capital Outlay: R
Facilities Acquisition and Construction 7420 0.00 0.00 0.00 6,176,461.63
Other Capital Outlay 9300 0.00 0.00 0.00 780,027.59

Total Expenditures 0.00 0.00 0.00 48,835,636.26

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 3,590,674.10

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds . ' 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds (Function $299) 891 0.00 -0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 165,000.00
Premium on Refunding Bonds . . 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00 0.00 22,761.60
Discount on Certificates of Participation (Function 9299) 893 0.00 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00 (574,262.00)

Total Other Fi ing Sources (Uses) 0.00 0.00 0.00 (386,494.40)

SPECIAL ITEMS

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 3,204,179.70

Fund Bal July 1, 2010 2800 0.00 0.00 0.00 33,520,674.00

Adj to Fund Bal 2891 0.00 0.00 0.00 655,551.32)

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 36,069,302.38

The panying notes to fi 1 are an integral part of this statemnen
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FU!

GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2011

Total
Account Governmental
Number Funds

REVENUES

Federal Direct 3100 4,992,675.40

Federal Through State and Local 3200 174,494,861.57

Stute Sources 3300 333,939,064.12

Local Sources:

Property Taxes Levied for Operational Purposes 3411 418,817,668.20
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 91,845,449.16
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 11,839,717.25
Impact Fees 3496 0.00
Other Local Revenue 23,366,142.89
Total Local Sources 3400 545,868,977.50

Total Revenues 1,059,295,578.59

EXPENDITURES

Current:

Instruction 5000 587,060,260.75
Pupil Personnel Services 6100 44,362,167.98
Instructional Media Services 6200 11,723,473.27
Instruction and Curriculum Development Services 6300 21,405,892.28
Instructional Staff Training Services 6400 15,404,030.31
Instruction Related Technology 6500 2,581,134.69
School Board 7100 2,282,470.50
General Administration 7200 5,379,911.29
School Administration 7300 54,929,594.13
Facilities Acquisition and Construction 7410 1,541,752.95
Fiscal Services 7500 4,540,507.93
Food Services 7600 37,681,234.21
Central Services 7700 13,473,134.92
Pupil Transportation Services 7800 33,585,151.90
Operation of Plant 7900 81,770,319.61
Mal of Plant 8100 23,199,139.15
Administrative Technology Services 8200 5,641,418.79
Community Services 9100 4,620,334.99
Debt Service: (Function 9200)
Retirement of Principal 710 14,499,539.78
Interest 720 2,571,501.54
Dues, Fees and [ Costs 730 6,343.51
Miscell Expendi 790 188,485.68

Capital Outlay:

Facilities Acquisition and Construction 7420 89,678,460.06
Other Capital Qutlay 9300 11,310,319.21

Total Expenditures 1,069,436,579.43

Excess (Deficlency) of Revenues Over (Under) Expenditures (10,141,000.84)

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sele of Bonds (Function 9299) 891 0.00

Refunding Bonds Issued 3715 165,000.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds (Function 9299) 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certificates of Participation- 3793 22,767.60
Discount on Certificates of Participation (Function 9299) 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sule of Capital Assets 3730 365,000.00

Loss Recoveries 3740 176,684.51

Proceeds of Forward Supply Contract 3760 14,366,845.00

[Special Facilities Construction Advances 3770 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 20,444,571,34

Transfers Out 9700 (20,444,571.34)

Total Other Financing Sources (Uses) 15,096,297.11

SPECIAL ITEMS

. 0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Bal 4,955,296.27

Fund Balances, July 1, 2010 2800 325,294,486.06

Adjustment to Fund Balances 2891 (655,551.32)

Fund Balances, June 30, 2011 2700 329,594,231.01

The accompanying notes to financial statements are an integral part of this statemen
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS TO THE
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES

For the Fiscal Year Ended June 30, 2011

Net Change in Fund Balances - Governmental Funds

Audit Adjustment to fund 0420 not done on the books
Food Service Adjustment to fund balance

Amounts reported for governmental activities in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the statement of
activities, the cost of those assets is allocated over their estimated useful lives as depreciation

expense. This is the amount of depreciation expense in excess of capital outlays in the current period.

The statement of activities reflects only the gain/loss on the sale of assets, whereas
the governmental funds include all proceeds from these sales. Thus, the change in
net assets differs from the change in fund balances by the cost of assets sold.

Revenues reported in the statement of activities that do not provide current financial
- resources are not reported as revenues in the funds.

In the statement of activities the cost of compensated absences is measured by the amounts
earned during the year, while the governmental funds espenditures are recognized based
on the amounts actually paid for leave used. This is the amoount of vacation and sick leave
earned in excess of the amount used int the period.

The net change in the liability for postemployment health care benefits is reported in the
government-wide statements, but not in the governmental funds statements.

Certain capital assets aquired during the current period wre financed with a capital lease.
The capital lease was reported in the governmental funds as a souce of funding. However,
in the statement of net assets the capital leases were recorded as a long term liability.

Internal service funds are used by management to charge the cost of certain activities,
such as insurance, to individual funds. The net revenue of internal service
funds is reported with governmental activities.

Change in Net Assets of Governmental Activities

The accompanying notes to financial statements are an integral part of this statement.
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Exhibit C-4
Page 7

$4,955,296.27

375,000.00
$3,404.74

20,320,213.11

(31,188,245.00)

14,438,770.00

6,709,607.57

(496,875.00)

(14,366,845.00)

510,121.52

$1,260,448.21
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING STATEMENT OF NET ASSETS

MAJOR AND NONMAJOR COMPONENT. UNITS

June 30, 2011 :

Exhibit C-10
Page 13

Major Major Total Nonmajor Total
Account Component Unit Component Unit Component Component
Number Name Name Units Units
ASSETS .
Cash and Cash Bquivalents 1110 0.00 0.00 663,487.84 663,487.84
i 1160 0.00 0.00 0.00 0.00
Taxes Receivabie, Net 1120 0.00 0.00 0.0 0.00
Accounts Receivable, Net 1130 01 0.00 342,631.0C 342,631.00
Interest Recejvable 1170 .00 0.00 0.0¢ 0.00
Duse from Rel 1180 .00 0.00 0.0 0.00
Deposits Receivable 1210 0.00 0,00 0.0¢ 0.00
Due from Other Agencles 1220 0.00 0.00 0.00 0.00
Inteinal Balances 0.00 0.00 0.00 0.00
Inventory 1150 0.00 0.00 0.00 0.00
Prepaid Items 1230 0.00 0.00 28,050.00 28,050.00
Restricied Assels:
Cash with Fiscal Agent 1114 0.00 0.00 0.00 0.00
Deferred Charges:
Tssuance Costs 0.00 0.00 0.00 0.00
Noncurrent assels:
QOther Post-employ Benefits Oblij (nsset) 1416 0.00 0.00 0.00 0.00
Caplial Asseis:
Land 1310 0.00 0.00 0.00 0.00
Lund Improvements - Nondepreciable 1315 0.00 0.00 0.00 .00
C ton in Progress 1360 0.00 0.00 0.00 .00
Improvements Other Than Buildings 1320 0.00 0.00 47,473.35 47,473.35
Less A lated Depreciati 1329 0.00 0.00 {24,462.64) (24,462.64)
Buildings and Fixed E: 1330 0.00 0.00 420,302.00 420,302,00
Less A lated Dep 1339 0.00 0.00 (411,084.00) (411,084.00
Fumiture, Fixtures and Equip 1340 0.00 0.00 185,550.43 185,550.43
Less A lated Depreciati 1349 0.00 0.00 (136,557.77) (136,557.77)
Motor Vehicles 1350 0.00 0.00 7.355.00 7,355.00
Less A lated Depreciati 1359 0.00 0.00 (7,355.00) {7,355.00),
Property Under Capital Leuses 1370 0.00 0.00 0.00 0.00
Less A lated Depreciati 1379 0.00 0.00 0.00 0,00
Audio Visual Materials 1381 0.00 0.00 0.00 0.00
Less A lated Depreciati 1388 0.00 0.00 0.00 0.00
Computer Software 1382 0.00 0.00 0.00 0.00
Less A lated A {zati 1389 0.00 0.00 0.00 0.00
‘Total Capital Assets net of Accum. Dep'n 0.00 0.00 81,221.37 81,221.37
Total Assets 0.00 0.00 1,115,390.21 1,115,390.21
LIABILITIES AND NET ASSETS
LIABILITIES
Salaries and Wuges Payable 2110 0.00 0.00 121,666.00 121,666.00
[Payroll Deductions and Withholdi 2170 0,00 0.00 0.00 0.00
Accounts Paysble 2120 0.00 0.00 6,173.35 6,173.35
Jud; Payable 2130 0.00 0.00 .00 0.00
C fon Contracts Payable 2140 0.00 0.00 .00 0.00
C ion Contructs Retainage Payable 2150 0.00 0.00 .00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
[Due to Other Agencies 2230 0.00 0.00 330,147.74 330,147.74
Sales Tax Payable 2260 0.00 0.00 0.0 0.00
Deferred Revenue 2410 0.00 0.00 0.0 0.00
Bstimated Unpaid Claims 2271 0.00 0.00 0.0 0.00
F i d Linbility for Claims Adj 2272 0.00 0.00 0.00 0.00
imuted Lisbility for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Noncurrent Liabilities:
Portion Due Within One Year:
Section 1011.13, F.S., Notes Payable 2250 0.00 0.00 0.00 0.00
Notes Payuble 2310 0.00 0.00 110,276.43 110,276.43
Obligations Under Capitul Leases 2315 0.00 0.00 0.00 0.00
Bonds Payuble 2320 0.00 0.00 0.0¢ 0.00
Liubility for Comp d Ab 2330 0.00 0.00 0.0¢ 0.00
Certificates of Participation Payable 2340 0.00 0.00 0.0/ 0.00
Estimated Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-cmployment Benefits Obligati 2360 0.00 0.00 0.00 0.00
Esti d PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Esti d Liubility for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Portion Due Afier One Year:
Notes Payable 2310 .00 0.00 0.00 0.00
Obligations Under Capital Leases 2315 .00 0.00 0.00 0.00
Bonds Payable 2320 .00 0.00 0.00 0.00
Liebility for Compensated Ab: 2330 0.00 0.00 0.00 0.00
Certificutes of Pasticipation Payable 2340 0.00 0.00 0.00 0.00
Esti d Liability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-empl Benefits Obligati 2360 0.00 0.00 0.00 0.00
Estii d PECO Advance Payable 2370 0.00 0.00 0.00 0.00
i i Linbility for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Total Liabilities 0.00 0.00 568,263.52 568,263.52
NET ASSETS
Invested in Capital Assets, Net of Related Debt 2770 0.00 0.00 0.00 0,00
Restricted For:
Categorical Carryover Programs 2780 0.00 0.00 0.00 0.00
Food Service 2780 0.00 0.00 0.00 0.00
Debt Service 2780 0.00 0.00 0.00 0.00
_Capitul Projects 2780 0.00 0.00 41,396.00 41,396.00
Other Purposes 2780 0.00 0.00 14,251.00 14,251.00
U foted 2790 0.00 0.00 491,479.69 491,479.69
Total Net Assets 0.00 0,00 547,126.69 547,126.69
Total Liabilitles and Net Assels 0.00 0.00 1,115,390.21 1,115,390.21
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District No. 52 District School Board of Pinellas County, Florida
Page 18 ,
Exhibit D-1 Notes to Financial Statements

June 30, 2011

Note 1 - Summary of Significant Accounting Pblicies

Reporting Entity - The District School Board of Pinellas County, Florida (the District) has direct
responsibility for operation, control, and supervision of District schools and is considered a
primary government for financial reporting. The District is considered part of the Florida System
of Public Education. The governing body of the District is the Pinellas District School Board (the
School Board), which is composed of seven elected members. The appointed Superintendent
of Schools is the executive officer of the School Board. The general operating authority of the
School Board and Superintendent is contained in Chapters 1000 through 1013 of the Florida
Statutes. Geographic boundaries of the District correspond with those of Pinellas County.

Pursuant to Section 1010.01, the financial records and accounts of each school district,
community college, university, and other institution or agency under the supervision of the State
Board of Education shall be prepared and maintained as prescribed by law and rules of the
State Board of Education

Criteria for determining if other entities are potential component units, which should be reported
within the District’s basic financial statements are identified and described in the Governmental
Accounting Standards Board’'s (GASB) Codification of Governmental Accounting and Financial
Reporting Standards, Sections 2100 and 2600. The application of these criteria provide for
identification of any entities for which the District is financially accountable and other
organizations for which the nature and significance of their relationship with the School Board
are such that exclusion would cause the District's basic financial statements to be misleading or
incomplete.

Based on the application of these criteria, the following component units are included within the
District’s reporting entity.

Discretely Presented Component Units - The component unit columns in the basic financial
statements include the financial data of the District's component units. These component units
consist of the following Charter Schools: Academie Da Vinci Charter School, Inc., Alfred Adler,
The Athenian Academy Charter School, Inc., Imagine Charter, Imagine Middle School, Life
Force Arts & Technology, NewStart, Maverick North (Largo), the Pinellas Preparatory Academy,
Inc., Plato Academy, Plato North Academy and Plato South Academy. (At the date of
publication, financial information for Athenian Academy, Academie Da Vinci Charter School, Inc.
and Life Force Arts & Technology were the schools that provided the necessary information.)

The Charter Schools are separate not-for-profit corporations, organized pursuant to Chapter
617, Florida Statutes, the Florida Not For Profit Corporation Act, and Section 1001.453, Florida
Statutes. The Charter Schools operate under charters approved by their sponsor, the Pinellas
County District School Board. Audits of the financial statements for the Charter Schools were
conducted by independent certified public accountants and are filed in the District's
administrative offices.

Government-wide Financial Statements — Government-wide financial statements, including the
statement of net assets and statement of activities, present information about the District as a
whole. These statements include the non-fiduciary financial activity of the primary government
and its component units.



District No, 52 ' District School Board of Pinellas County, Florida
Page 18
Exhibit D-1 Notes to Financial Statements

June 30, 2011

Note 1 - Summary of Significant Accounting Policies (continued)

Government-wide financial statements are prepared using the economic resources
measurement focus. The statement of activities presents a comparison between direct
expenses and program revenues for each function or program of the District's governmental
activities. Direct expenses are those that are specifically associated with a service, program, or
department and are thereby clearly identifiable to a particular function.

Depreciation expenses, which can be associated with a specific program or activity, are
allocated to the related function, while remaining depreciation expense. is reported as
unallocated. Program revenues include charges paid by the recipient of the goods or services
offered by the program, grants, and contributions that are restricted to meeting the operational
or capital requirements of a particular program. Revenues that are not classified as program
revenues are presented as general revenues, with certain exceptions. The comparison of direct
expenses with program revenues identifies the extent to which each governmental function is
self-financing or draws from the general revenues of the District.

The effects of interfund activity have been eliminated from the government-wide financial
statements.

Fund Financial Statements — Fund financial statements report detailed information about the
District in the governmental, proprietary, and fiduciary funds. The focus of governmental fund
financial statements is on major funds rather than reporting funds by type. Each major fund is
reported in a separate column. Non-major funds are aggregated and reported in a single
column. Because the focus of governmental fund financial statements differs from the focus of
government-wide financial statements, reconciliation is presented with each of the governmental
fund financial statements.

The District reports the following major governmental funds:

General Fund - to account for all financial resources not required to be accounted for in another
fund, and for certain revenues from the State that are legally restricted to be expended for
specific current operating purposes.

ARRA Economic Stimulus Fund — to account for funds received under the American Recovery
and Reinvestment Act (ARRA) that are used for specific purposes.

Capital Projects - Capital Improvement Section 1011.71(2) Fund — to account for the financial
resources generated by the local capital improvement tax levy to be used for educational capital
outlay needs, including new construction, renovation and remodeling projects.

Other Federal Programs — to account for funds received from the Federal Government directly
or indirectly through the state. These Federal awards are for the enhancement of various
programs. Federal awards are generally received based on applications submitted to, and
approved by, various granting agencies.

Additionally, the District reports the following fund types:

Internal Service Fund - to account for the District's individual self-
insurance programs.




District No. 52 District School Board of Pinellas County, Florida
Page 18 ,
Exhibit D-1 Notes to Financial Statements

June 30, 2011

Note 1 - Summary of Significant Accounting Policies (continued)

Special Revenue Funds - to account for the financial resources of the
school food service program and certain Federal, State and local grant
program resources.

Debt Service — State Board of Education Bond Fund — to account for the
accumulation of resources for, and the payment of, debt principal, interest,
and related costs for the Series 2005-B and Series 2010-A State School
Bonds.

Agency Funds - to account for resources of the school internal funds,
which are used to administer moneys, collected at several schools in
connection with school, student, athletic, class, and club activities. In
addition, to account for resources held by the District as custodian for
others.

Basis of Accounting - Basis of accounting refers to when revenues and expenditures, or
expenses, are recognized in the accounts and reported in the financial statements. Basis of
accounting relates to the timing of the measurements made, regardless of the measurement
focus applied.

The government-wide financial statements are prepared using the accrual basis of accounting,
as are the proprietary fund and fiduciary fund financial statements. Revenues are recognized
when earned and expenses are recognized when a liability is incurred, regardless of the timing
of the related cash flows. Property taxes are recognized in the year for which they are levied.
Revenues from grants, entitlements, and donations are recognized in the fiscal year in which all
eligibility requirements imposed by the provider have been satisfied.

Governmental fund financial statements are prepared using the modified accrual basis of
accounting. Revenues, except for certain grant revenues, are recognized when they become
measurable and available. Revenues are considered available when they are collectible within
the current period or soon enough thereafter to pay liabilities of the current period. The District
considers revenues to be available if they are collected within 21 days of the end of the current
fiscal year. When grant terms provide that the expenditure of resources is the prime factor for
determining eligibility for Federal, State, and other grant resources, revenue is recognized at the
time the expenditure is made. Under the modified accrual basis of accounting, expenditures are
generally recognized when the related fund liability is incurred. The principal exceptions to this
general rule are: (1) prepaid items are generally not accrued; (2) interest on long-term debt is
recognized as expenditures when due; and (3) expenditures related to liabilities reported as
long-term debt are recognized when due. Allocations of cost, such as depreciation, are not
recognized in governmental funds.

Proprietary Funds are accounted for as proprietary activities under standards issued by the
Financial Accounting Standards Board through November 1989 and applicable standards
issued by the Governmental Accounting Standards Board. The proprietary fund distinguishes
operating revenues and expenses from non-operating items. Operating revenues and expenses
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Note 1 - Summary of Significant Accounting Policies (continued)

generally result from providing services. The principal operating revenues of the District’s
internal service fund are charges for workers’ compensation, general liability, and auto liability
self-insurance and claims. All revenues and expenses not meeting this definition are reported
as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the District’s policy to
use restricted resources first, and then unrestricted resources as they are needed.

The Athenian Academy, Inc. Charter School, the Pinellas Preparatory Academy, Inc. and
Maverick High School, shown as discretely presented component units, implemented the
requirements of Government Accounting Standards Board Statement No. 34 concurrently with
the district.

New Pronouncements — The GASB issued Statement No. 54, Fund Balance Reporting and
Governmental Fund Type Definitions (GASB 54) effective for reporting periods after June 15,
2010. The statement establishes fund balance classifications, provides for a hierarchy of
spending constraints for spendable resources and requires disclosure of nonspendable and
spendable resources. The District has disclosed information about fund balance reporting in a
subsequent note on fund balance reporting.

Deposit and Investments - Cash deposits are held by banks qualified as public depositories
under Florida law. All deposits are insured by Federal depository insurance and collateralized
with securities held in Florida’s multiple financial institution collateral pool as required by
Chapter 280, Florida Statutes. The statement of cash flows considers cash as those accounts
used as demand deposit accounts.

Investments of cash for current expenditures are held in three separate banks, a money market
account consisting of three separate money market funds, and the District's custody account,
which is also swept into a fourth money market fund. These funds are reported at amortized
cost. The reported value of the pool is the same as the fair value of the pool shares.

Investments of funds not needed for current expenditures consist of U.S. Agency Securities,
collateralized mortgage obligations, corporate asset backed securities, and an institutional bond
are reported at fair value. Types and amounts of investments held at fiscal year-end are
described in a subsequent note on investments.

Inventories - Inventories consist of expendable supplies held for consumption in the course of
District operations. Inventories are stated at cost on a moving average basis, except the United
States Department of Agriculture surplus commodities are stated at their fair value, as
determined at the time of donation to the District's food service program by the Florida
Department of Consumer Services, Bureau of Food Distribution. The costs of inventories are
recorded as expenditures when used, rather than when purchased.

Use of Estimates - The preparation of the basic financial statements in accordance with
generally accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the financial
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statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Capital Assets - Expenditures for capital assets acquired or constructed for general District
purposes are reported in the governmental fund that financed the acquisition or construction.
The capital assets so acquired are reported at cost in the government-wide statement of net
assets but are not reported in the governmental fund financial statements. Capital assets are
defined by the District as those costing more than $750. Such assets are recorded at historical
cost or estimated historical cost if purchased or constructed. Donated assets are recorded at
fair value at the date of donation.

Interest costs incurred during construction of capital assets are not considered material and are
not capitalized as part of the cost of construction.

Capital assets are depreciated using the straight-line method over the following estimated useful
lives:

Description Estimated Lives
Buildings and fixed equipment 50 years
Furniture, fixtures and equipment 5 — 20 years
Motor vehicles 5 - 15 years
Audio visual materials and computer software 5—-10years

Current-year information relative to changes in general fixed assets is described in a
subsequent note.

Long Term Liabilities - Long-term obligations that will be financed from resources to be received
in the future by governmental funds are reported as liabilities in the government-wide statement
of net assets. In the governmental-wide financial statements, bonds and other long-term
obligations are not recognized as liabilities until due.

In the government-wide financial statements, compensated absences (i.e., paid absences for
employee vacation leave and sick leave) are accrued as liabilities to the extent that it is
probable that the benefits will result in termination payments. A liability is reported in the
governmental fund financial statements only for the portion of compensated absences expected
to be paid using expendable available resources.

Changes in long-term debt for the current year are reported in a subsequent note.

State Revenue Sources - Revenues from State sources for current operations are primarily from
the Florida Education Finance Program administered by the Florida Department of Education
(Department), under the provisions of Section 1011.62, Florida Statutes. In accordance with
this law, the Board determines and reports the number of full-time equivalent (FTE) students
and related data to the Department. The Department performs certain edit checks on the
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Note 1 - Summary Of Significant Accounting Policies (continued)

reported number of FTE's and related data and calculates the allocation of funds to the District.
The District is permitted to amend its original reporting for a period of 5 months following the
date of the original reporting. Such amendments may impact funding allocations for subsequent
years. The Department may also adjust subsequent fiscal period allocations, based upon an
audit of the District’s compliance in determining and reporting FTE and related data. Normally,
such adjustments are treated as reductions or additions of revenue in the year when the
adjustments are made.

The State provides financial assistance to administer certain categorical educational programs.
State Board of Education rules require that revenue earmarked for these programs be
expended only for the program for which the money is provided, and require that the money not
expended as of the close of the fiscal year be carried forward into the following year to be
expended for the same categorical educational programs. The Department generally requires
that categorical educational program revenues be accounted for in the General Fund. A portion

of the fund balance of the General Fund is reserved for the unencumbered balance of
categorical educational program resources.

The State allocates gross receipts taxes, generally known as Public Education Capital Outlay
(PECO) money, to the District on an annual basis. The District is authorized to expend these
funds only upon applying for and receiving an encumbrance authorization from the Department.
Accordingly, the District recognizes the allocation of Public Education Capital Outlay as deferred
revenue until such time as an encumbrance authorization is received.

A schedule of revenue from State sources for the current year is presented in a subsequent
note.

District Property Taxes - The School Board is authorized by State law to levy property taxes for
district school operations, capital improvements, and debt service.

Property taxes consist of ad valorem taxes on real and personal property within the District.
Property values are determined by the Pinellas County Property Appraiser and are collected by
the Pinellas County Tax Collector.

The School Board adopted the 2011 tax levy on September 14, 2010. Tax bills are mailed in
October; and taxes are payable between November 1 of the year assessed and March 31 of the
following year, at discounts of up to 4 percent for early payment.

Taxes become delinquent on April 1 of the year following the year of assessment. State law
provides for enforcement of collection of personal property taxes by seizure of the property to
satisfy unpaid taxes and for enforcement of collection of real property taxes by the sale of
interest-bearing tax certificates to satisfy unpaid taxes. The procedures result in the collection
of essentially all taxes prior to June 30 of the year following the year of assessment.

Property tax revenues are recognized in the government-wide financial statements when the
School Board adopts the tax levy. Property tax revenues are recognized in the governmental
financial statements when the District receives taxes, except that revenue is accrued for taxes
collected by the Pinellas County Tax Collector at fiscal year end but not yet remitted to the
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Note 1 - Summary Of Significant Accounting Policies (continued)

District. Any delinquent taxes collected after June 30, relating to June of that fiscal year, are
accrued and delinquent tax revenue deferral is recorded. Mileages and taxes levied for the
current year are presented in a subsequent note.

Federal Revenue Sources - The District receives Federal awards for the enhancement of
various educational programs. Federal awards are generally received based on applications
submitted to and approved by various granting agencies. For Federal awards, in which a claim
to these grant proceeds is based on incurring eligible expenditures, revenue is recognized to the
extent that eligible expenditures have been incurred.

Note 2 - Budgetary Compliance and Accountability

Budgetary Information - The District follows procedures established by State statutes and State
Board of Education rules in establishing budget balances for governmental funds as described
below:

Budgets are prepared, public hearings are held, and original budgets are adopted annually for
all governmental fund types in accordance with procedures and time intervals prescribed by law
and State Board of Education rules.

Appropriations are controlled at the major object level (e.g., salaries, purchased services, and
capital outlay) within each activity (e.g., instruction, pupil personnel services, and school
administration) and may be amended by resolution at any School Board meeting prior to the
due date for the annual financial report.

Budgets are prepared using the same modified accrual basis as is used to account for
governmental funds.

Budgetary information is integrated into the accounting system and, to facilitate budget control,
budget balances are encumbered when purchase orders are issued. Appropriations lapse at
fiscal year-end and encumbrances outstanding are honored from the subsequent year's
appropriations. However certain state categorical funds and other designated projects carry
forward.
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Notes to Financial Statements
June 30, 2011

District School Board of Pinellas County, Florida

As of June 30, 2011, the School Board had the following investments: (Modified duration is in

years)
Greater than Greater Than  Greater Than
Six months SIx months to Two yearsto  Four Yearsto Greater Than
Investment Falr Value or less Two years Four Years Six Years Six Years
Money Market Fund 39,998,200 39,998,200
Money Market Investments 38,331,372 38,331,372
SBA Local Govt Investment Pool 98,628 98,628
SBAFund B 1,052,622 1,062,622
Core Fund (Other Pooled Investments) 36,592,607 36,692,607
Non US Government/GSE Investments
Corporate Asset Backed Securities 23,665,715 19,509,107 4,156,608
Corporate Asset Backed Floating Rate Securlties 3,664,894 3,664,894
Corporate Mortgage Backed Securities 31,885,600 10,281,499 21,604,101
Obligations of United States Government
Agencies and Instrumentalities:
Federal Agency Securities -
Collateralized Mortgage Obligations Corporate Bonds 140,997,694 3,565,134 68,443,283 2,302,866 43,502,521 23,183,801
Collateralized Mortgage Obligations - Floating Rate* 49,689,970 46,883,341 2,806,629
Total Investments Primary Government 365,667,457 148,250,928 144,629,675 5,105,170 44,517,421 23,164,263

Interest Rate Risk

District policies limit the length of investments as follows: (1) the weighted average duration
of the investment portfolio shall not exceed five years and (2) the maximum duration of any

security purchased shall not exceed eight years.

The District uses modified duration to

determine the maturity of its investments in obligations of United States Government

Agencies and Instrumentalities.
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Note 3 — Investments (Con’t)

As of June 30, 2011, the District had the following interest rate risk by Fund:

Investment Maturity Groupings

Greater Greater Greater
% than 6 than 2 than 4 Greater
of 6 months months to years to years to than
Investment Total Fair Value orless 2 years 4 years 6 years 6 years
Major Governmental Funds:
General Fund 13.9% $50,691,619 $20,551,678 $20,049,672 $ 707,718 $ 6,171,345 $ 3,211,207
Capital Project Fund:
Capital Improvement Section 1011.71(2) Fund  64.6% 236,139,198 95,736,864 93,398,345 3,296,795 28,748,274 14,958,920
Other Capital Projects 2.3% 8,394,022 3,403,151 3,320,024 117,191 1,021,913 531,744
Nonmajor Governmental Funds 11.6% 42,576,263 17,261,505 16,839,867 594,417 5,183,358 2,697,117
Proprietary Fund:
Internal Service Fund 0.1% 516,267 209,308 204,195 7,208 62,852 32,704
Fiduciary Funds:
Agency Funds 1.7% 6,364,968 2,580,621 2,617,488 88,863 774,890 403,207
Total Investments Primary Government* 100.0% 365,667,457 148,250,930 144,629,675 5,105,170 44,517 421 23,164,263
Credit Risk

District policies for investments in:

e The District's investments totaling $282,987,614 are reported at fair
value. These investments had the top ratings by either Standard and
Poor's or Moody’s. One security with a fair value of $4,156,608 was
rated BBB+ and one security with a fair value of $404,879 was rated
AA-,

¢ Money market funds with the highest credit quality rating from a
nationally recognized rating agency. As of June 30, 2011, the District
had investments of $16,112,092 in the Evergreen Institutional Prime,
Morgan Stanley Prime and Morgan Stanley Government Securities
Fund. All funds are rated AAAm by Standard and Poor’s and Aaa by
Moody’s. The district had additional money market investments of
$21,914,588 in funds that did not have top ratings, Federated Municipal
obligations (not rated) and Fidelity money market Fund (rated A by
Fitch.)

e The District has investments with a fair value of $36,592,607 in the Core
Fund at June 30, 2011. This fund was rated AAAf by Standard and
Poor's.
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The District had $98,628 invested in the State Board of Administration’'s Florida
Prime fund, which is rated AAAm by Standard and Poor's. The District has
$1,052,622 remaining in State Board of Administration’s Fund B. This fund is not
rated.

Custodial Credit Risk

e Section 218.415(18), Florida Statutes, requires the District to earmark all
investments and 1) if registered with the issuer or its agents, the investment
must be immediately placed for safekeeping in a location that protects the
governing body's interest in the security; 2) if in book entry form, the
investment must be held for the credit of the governing body by a depository
chartered by the Federal Government, the State, or any other state or
territory of the United States which has a branch or principal place of
business in this State, or by a national association organized and existing
under the laws of the United States which is authorized to accept and
execute trusts and which is doing business in this State, and must be kept by
the depository in an account separate and apart from the assets of the
financial institution; or 3) if physically issued to the holder but not registered
with the issuer or its agents, must be immediately placed for safekeeping in a
secured vault. All investments of the District are held in the District's name.
The District does not have a formal investment policy that addresses
custodial credit risk.

e The District's $289,901,734 of investment securities are held by the District's
custodial agent in the name of the District.

Foreign Currency Risk: The District does not invest in foreign investments.
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Note 4 - Interfund Receivables, Payables, and Transfers

The following is a summary of interfund receivables and payables reported in the fund financial
statements:

Interfund
Receivables Payables
Major Funds:
General $ 5,553,766 $ 2,270,836
Capital Projects:
Local Capital Improvement tax funds 143,976
Nonmajor Governmental funds 3,426,906

$ 5,697,742 $ 5,697,742

Interfund balances are a result of: June charges for warehouse deliveries, central printing
services and maintenance work orders; adjustment of self-insurance reserves; capital outlay
transfers to the general fund; reclassifications of expenditures between capital project funds;
and short-term cash flow borrowing. All balances are expected to be repaid within one year.

The following is a summary of interfund transfers reported in the fund financial statements:

Interfund
Transfers In Transfers Out
Major Funds:
General $ 20,444,571 $ -
Capital Projects:
Capital Inprovement Section 1011.71(2) 12,326,500
Capital Inprovement Section 1011.71(2) for 2 mill relief 7,543,809
Other Capital Projects 574,262
$ 20,444,571 $ 20,444,571

The $12,326,500 transfer made from the Capital Improvement Section 1011.71(2) Fund was to
cover capital outlay expenditures that were incurred in the General Fund. The $7,543,809
transfer made from the Capital Improvement Section 1011.71(2) Fund was to cover property
liability insurance expenditures that were incurred in the General Fund. The $574,262 transfer
from the Other Capital Projects Fund to the General Fund was to cover capital outlay
disbursements to the charter schools.
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Note 5 - Property Taxes

The following is a summary of millages and taxes levied on the 2010 tax roll for the 2010-2011
fiscal year:

Millages Taxes Levied
General Fund:
Nonvoted School Tax:
Required Local Effort 5.348 $ 338,283,184
Basic Discretionary Local Effort 0.748 47,314,103
Supplement discretionary Local Effort 0.000 0
Discretionary Critical Needs 0.250 15,813,537
0
Voted School Tax : 0
Local Referendum ‘ 0.500 31,627,074
Total General Fund: 6.846 433,037,898
Capital Projects Fund:
Nonvoted Tax:
Local Capital Improvements 1.500 94,881,222

8.346 $ 527,919,120
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Changes in capital assets are presented in the table below

Notes to Financial Statements
June 30, 2011

District School Board of Pinellas County, Florida

Beginning Balance Additions Deletions Ending Balance
Government Activities:
Capital Assets Not Being Depreciated:
Land 96,571,016 35337 § 15,875 96,590,478
Land Improvements 22,717,599 22,717,599
Construction in Progress 38,227,934 33,670,290 36,404,330 35,493,894
Total Capital Assets Not Being Depreciated 157,516,549 33,705,628 36,420,205 154,801,971
Capital Assets Being Depreciated:
Buildings and Fixed Equipment 2,129,516,136 61,734,117 67,387,479 2,123,862,774
Improvements other than Building 7,686,186 541,845 8,228,031
Furniture, Fixturs and Equipment 145,362,859 14,990,284 12,487,073 147,866,070
Motor Vehicles 58,231,720 490,671 4,803,981 53,918,411
Property Under Capital Lease 45,125,784 14,366,845 11,105,147 48,387,482
Audio Visual and Computer Software 15,282,097 328,191 1,304,378 14,305,911
Total Capital Assets Being Depreciated 2,401,204,782 92,451,954 97,088,057 2,396,568,679
Less Accumulated Depreciation for:
Buildings and Fixed Equipment 532,152,519 43,207,870 41,504,828 533,855,561
Furniture, Fixtures and Equipment 94,379,509 12,318,302 10,410,991 96,286,820
Improvements other than Building 1,396,986 548,535 1,945,521
Motor Vehicles 32,780,345 4,145,997 4,117,174 32,809,168
Property Under Capital Lease 18,751,100 9,241,059 8,497,977 19,494,182
Audio Visual and Computer Software 12,744,973 922,791 1,368,842 12,298,921
Total Accumulated Depreciation 692,205,432 70,384,554 65,899,813 696,690,173
Total Capital Assets Being Depreciated, Net 1,708,999,350 22,067,400 31,188,245 1,699,878,506
Governmental Activities Capital Assets, Net 1,866,515,8909.00 $ 55,773,027.94 $ 67,608,449.98 1,854,680,476.96

The classes of property under capital leases are presented in Note 8.
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Depreciation expense was charged to functions/programs of the primary government as

follows:

Governmental Activities:

Instruction $ 4,801,143
Pupil personnel services 64,716
Instructional media services 110,205
Instruction and curriculum development services 120,901
Instructional staff training 38,697
Instructional related technology 8,996,741
Board of Education 2,642
General administration 70,715
School administration 55,899
Facilities acquisition and construction 10,338,925
Fiscal services 65,390
Food services 339,398
Central services 70,643
Pupil transportation services 267,107
Operation of plant 74,065
Maintenance of plant 85,420
Administrative technology 52,277
Community services 6,924
Unallocated 44,822,745
$ 70,384,554
Note 7 - Changes in Short-Term Debt
The following is a schedule of changes in short-term debt:
Beginning Ending
Balance Additions Deletions Balance
Governmental Activities:
Tax Anticipation Notes $ - $ 85,000,000 $ 85,000,000 $ -
Total Governmental Activites $ - $ 85,000,000 $ 85000000 $ -

Tax anticipation notes were sold for the payment of operating expenses incurred prior to the
receipt of the ad valorem taxes levied and collected for operating purposes. The notes carried

an interest rate of three percent.
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Note 8 - Obligations under Capital Leases

The assets acquired through capital lease for governmental activities were for buses of
$3,112,850 and for technology in the amount of $45,274,632.

Future minimum capital lease payments and the present value of the minimum lease payments
at June 30 are as follows:

Total Principal Interest

2012 § 9,269,087 $ 8,394,508 § 874,579

2013 4,931,516 4,529,595 401,921
2014 3,651,636 3,454,599 197,037
2015 840,208 803,154 37,054

$ 18692448 $§ 17,181,856 $ 1,510,592

The imputed interest rate is 3.43% on the bus leases and 4.04% to 7.69% on the technology.

Note 9 — Bonds Payable
Bonds payable at June 30, 2011, were as follows:

Interest Rates

Amount (Percent) Maturity
State School Bonds:
Series 2010-A, Refunding $ 165,000 4.5-5 2021
Series 2005-B, Refunding 27,235,000 5 2020
Total Bonds payable $ 27,400,000

The State School Bonds were by the State Board of Education (SBE) on behalf of the District to
finance capital outlay projects. The bonds mature serially and are secured by a pledge of the
District's portion of the State-assessed motor vehicle license tax. The State’s full faith and
credit is also pledged as security for these bonds. Principal and interest payments, investment
of Debt Service Fund resources, and compliance with reserve requirements are administered by
the SBE and the State Board of Administration.
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Note 9 - Bonds Payable (continued)

Annual requirements to amortize the bond debt outstanding as of June 30 are as follows:

Total Principal Interest
2012 $ 4,009,600 $ 2,640,000 $ 1,369,600
2013 4,012,850 2,775,000 1,237,850
2014 4,009,100 2,910,000 1,099,100
2015 3,988,600 3,035,000 953,600
2016-2020 18,391,900 16,025,000 2,366,900
2021 15,750 15,000 750

$ 34427800 $ 27,400,000 $ 7,027,800

Refunded Debt:

During the year ended June 30, 2011, a portion of the bond proceeds received from the
issuance of the State Board of Education (SBE) Capital Outlay Bonds, 2010 Series A, refunded
certain callable portions of the SBE Capital Outlay Bonds, 2001 Series A totaling $190,000.
These refunding bonds were issued pursuant to Subsection (d), Section 9, Article XlI, Florida
Constitution, to effectuate a savings in debt service costs. The refunding bonds are dated and
were delivered October 14, 2010.

The maturity structure of the refunding bond series is based upon the school district’s level of
participation in the original, refunded bonds. As a result, the scheduled principal payment for the
refunding portion of the SBE capital Outlay Bonds, 2010 Series A, differs from the previously
scheduled principal payment. The par value of the 2010 bonds issued was $165,000. The
bonds were issued at a premium of $22,768 and issuance costs totaled $1,573. The net amount
deposited with the refunding escrow agent totaled $186,193.
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Note 10 - Changes In Long-Term Liabilities

The following is a summary of changes in long-term liabilities:

District School Board of Pinellas County, Florida

Beginning Balance Additions Deletions Ending Balance Due in One Year

Governmental Activities:
Compensated absences

payable $ 104,872,841 $ 6528209 $ 13,237,816 $ 98,163,23343 § 11,385,615.48
Estimated insurance claims

payable 18,452,450 2,312,182 4,017,496 16,747,136 4,367,510
Bonds payable 29,955,000 2,555,000 27,400,000 2,640,000
Post employment health

care benefits 7,796,142 3,521,317 3,024,442 8,293,017
Obligations under capital

leases 15,666,172 14,366,845 12,851,161 17,181,856 8,394,508
Total $ 176,742,605 $ 26,728553 $ 35685915 § 167,785,243  § 26,787,633

For the governmental activities, compensated absences are generally liquidated with resources

of the General Fund.

Note 11 - Reserve for Encumbrances

Appropriations in governmental funds are encumbered upon issuance of purchase orders for
goods and services. Even though appropriations lapse at the end of the fiscal year, unfilled
purchase orders of the current year are carried forward and the next year's appropriations are

likewise encumbered.

The Florida Department of Education requires that fund balances be assigned at fiscal year-end
to report an amount likely to be expended from the 2010-11 fiscal year budget as a resulit of
purchase orders outstanding at June 30, 2011.
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Note 12 - Schedule of State Revenue Sources

The District’'s State revenue for the year ended June 30, 2011 follows:

Florida Education Finance Program ‘ $ 174,002,338
Categorical Education Program

Excellent teacher 772,905

Class size reduction 114,553,230
Workforce development program ' 23,232,955
Adults with disabilities 7 548,886
Motor vehicle license tax (Capital outlay and Debt service) 4,553,906
Food service supplement 522,641
Pari-mutuel tax 223,250
Mobil home license tax 555,391
District discretionary lottery funds 392,574
Florida school recognition -+ 4,284,021
Voluntary Pre-K 1,475,174
Gross receipts tax ( Public Education Capital Outlay) 6,216,692
Charter school capital outlay 593,708
Miscellaneous 2,011,393

$ 333,939,064

Accounting policies relating to certain State revenue sources are described in Note 1.
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Note 13 - State Retirement Program

Plan Description: All regular employees of the District are covered by the Florida Retirement
System, a State administered cost-sharing multiple-employer defined benefit retirement plan
(Plan). Plan provisions are established by Chapters 121 and 122, Florida Statutes; Chapter 112,
Part IV, Florida Statutes; Chapter 238, Florida Statutes; and Florida Retirement System Rules,
Chapter 60S, Florida Administrative Code, wherein Plan eligibility, contributions, and benefits
are described in detail. Essentially all regular employees of participating employers are eligible
and must enroll as members of the Plan. Benefits vest at six years or number of years of
service. The Plan also includes an early retirement provision, but imposes a penalty for each
year a member retires before the specified retirement age. The Plan provides retirement,
disability, and death benefits and annual cost-of-living adjustments, as well as supplements for
certain employees to cover social security benefits lost by virtue of retirement system
membership. '

A Deferred Retirement Option Program (DROP) was established effective July 1, 1998, subject
to provisions of Section 121.091, Florida Statutes. It permits employees eligible for normal
retirement under the Plan to defer receipt of monthly benefit payment while continuing
employment with a Florida Retirement system employer. An employee may participate in the
DROP for a period not to exceed 60 months after electing to participate. During the period of
DROP participation, deferred monthly benefits are held in the Florida Retirement System Trust
Fund and accrue interest.

The Plan's financial statements and other supplemental information are included in the
comprehensive annual financial report of the State of Florida, which may be obtained by
contacting the Florida Department of Financial Services in Tallahassee, Florida. Also, an annual
report on the Plan, which includes its financial statements, required supplemental information,
actuarial report, and other relevant information, may be obtained from the State of Florida,
Division of Retirement in Tallahassee, Florida.

Funding Policy. The contribution rates for Plan members are established, and may be amended,
by the State of Florida. During the 2010-2011 fiscal year, contribution rates were as follows:

Percent of Gross Salary

Class or Plan ~ Employee Employer (A)
Florida Retirement System:
Regular 10.77
County elected officers 18.64
Senior management service class 14.57
Special risk 23.25
Re-employe retiree 10.77
Teacher's retirement system, plan E 6.25 11.35
State and County officers and employee's
Retirement system, plan B 4.00 9.10
Deffered retirement option plan 12.25
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Note 13 - State Retirement Program (continued)

Note: (A) Employer rates include the post-retirement health insurance supplements of 1.11%
and 0.03% administrative educational fee.

The District's liability for participation in the Plan is limited to the payment of the required
contribution at the rates and frequencies established by law on future payrolls of the District.
The District's contributions to the Plan (including employee contributions) for the fiscal years
ending June 30, 2009, 2010, and 2011 totaled $57,381,075, $55,875,700 and $60,835,543
respectively, which were equal to the required contributions for each fiscal year.

Note 14 - Tax Deferral Plans and Other Benefits

The District allows employees to participate in a 401(a) qualified retirement plan. Participation
is required for employees that are retiring, terminating or entering DROP and have accumulated
at least $2,500 of eligible terminal leave benefits. Contributions to the plan are made on a pre-
tax basis. The maximum plan contribution cannot exceed 100% of plan year compensation or
$49,000, whichever is less. Federal income taxes on this compensation are deferred until
distributions are taken. Employee contributions to the plan were $10,554,247 for the period
ended June 30, 2011.

The District offers eligible employees participation in an optional tax deferred annuity and 457
program. The Internal Revenue Service, under code section 403(b), allows employees of
School Boards to defer a portion of their income from federal income tax. The deferred
earnings are placed in an investment vehicle selected by the employee, with the principal and
interest tax deferred until withdrawn. The contributions for the tax deferred annuity 403(b) and
457 for the fiscal year ended June 30, 2011 were $11,787,778 and $2,365,605 respectively. In
addition, the district has available a Roth 403(b) that employees may elect. Contributions to the
Roth 403(b) totaled $1,168,678 for 2011.

The District makes contributions to employee’s health insurance payments based upon elected
coverage. The total amount contributed on behalf of the employees, for the year ended June
30, 20011 was $96,607,745.71.
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District School Board of Pinellas County, Florida

The following is a summary of major construction contract commitments at fiscal year end:

Project

Contract
Amount

Completed
To Date

Balance
Commited

Boca Ciega High School
General Contractor

Clearwater High School
General Contractor
Architect

Total Clearwater High School

Lynch Elementary School
General Contractor
Architect

Total Lynch Elementary School

St. Petersburg High School
General Contractor
Architect

Total St. Petersbur High School

" Total

S 13,756,810.69

S 12,340,120.41

S 1,416,690.28

258,488.00 242,742.00 15, 746.00
2,936,130.78 2,360,391.88 575,738.90
3,194,618.78 2,603,133.88 591,484.90

816,654.00 524,095.13 292,558.87

14,840,510.38 7,287,870.85 7,552,639.53
15,657,164.38 7,811,965.98 7,845,198.40

654,160.00 550,133.00 104,027.00
4,437,973.84 1,757,063.32 2,680,910.52
5,092,133.84 2,307,196.32 2,784,937.52

$ 37,700,727.69

$ 25,062,416.59

$  12,638,31110
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Note 16 . Risk Management Programs

The District is exposed to various risks of loss related to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees, students, or visitors; and
natural disasters.

The District partners with an insurance broker to obtain insurance coverage for losses that are
not appropriate for the District to fully retain as self-insured exposures. The insurance
purchased provides coverage for losses in excess of the workers’ compensation, liability and
property deductibles as well as coverage, subject to a deductible, for other losses, which may
occur from employment practices, errors and omissions and employee dishonesty, etc. This
insurance protection limits the District’s risk and financial exposure and provides protection from
lawsuits.

The District contracts with a third party administrator that adjusts workers compensation and
liability claims, subrogates claims, represents the District in mediations and assists attorneys
with litigation. :

At June 30, 2011, a liability of $16,747,136 was recorded for estimated insurance claims
payable for claims incurred but not reported for worker's compensation, general liability .and
vehicle liability. The estimated insurance claims payable was recorded using the discounted
method, which was actuarially determined.

The following schedule represents the changes in claims liability for the past two fiscal years for
the District's self-insurance program:

Beginning Claims Claims End
of Year Payments of Year

2010 18,488,653 4,008,612  (4,044,485) 18,452,680
2011 18,452,450 2,312,182  (4,017,496) 16,747,136

Property protection, boiler and machinery, errors and omissions, employment practices
liabilities, employee dishonesty, and other coverage’'s deemed necessary by the Board are
provided through purchased commercial insurance with deductibles for each line of coverage.
In addition, health, dental, life and income protection coverage for District employees were
offered through purchased commercial insurance.
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Note 17 — Post Employment Health Care Benefits

Plan Description — The Postemployment Health Care Benefits Plan is a single-employer
defined benefit plan administered by the District. Pursuant to the provisions of Section
112.0801, Florida Statutes, former employees who retire from the District and eligible
dependents, may continue to participate in the District’s fully insured group health plan. The
District subsidizes the premium rates paid by the retirees by allowing them to participate in the
plan at reduced or blended group (implicitly subsidized) premium rates for both active and
retired employees. These rates provide an implicit subsidy for retirees because, on an actuarial
basis, their current and future claims are expected to result in higher cost to the plan on average
than those of active employees. Retirees are required to enroll in the Federal Medicare
program for their primary coverage as soon as they are eligible. The Postemployment Health
Care Benefits Plan does not issue a stand-alone report and is not included in the report and is
not included in the report of a Public Employee Retirement System (PERS) or another entity.

Funding Policy — For the Postemployment Health Care Benefits plan, contribution
requirements of the District are established and may be amended through action from the
Board. The District has not advanced-funded or established a funding methodology for the
annual Other Postemployment Benefit (OPEB) costs or the net OPEB obligation. For the 2010-
11 fiscal year, retirees and eligible dependants received postemployment health care benefits.
The District provided required contributions of $3,024,442 toward annual OPEB costs,
comprised of benefit payments made on behalf of retirees for claims expenses (net of
reinsurance), administrative expenses, and reinsurance payments, and net of retiree
contributions totaling $6,490,097. Required contributions are based on projected pay-as-you-go
financing.

Annual OPEB Cost and Net OPEB Obligation — The following table shows the District's
annual OPEB cost for the year, the amount actually contributed to the plan, and changes in the
District’s net OPEB obligation:
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Note 17 — Post Employment Health Care Benefits (con’t)

Fiscal Year ending
June 30, 2011

(1) Normal Cost $ 2,117,601
(2) Amortization of Unfunded Accrued Liability ‘ 1,236,158
(3) Interest 134,150
(4)  Annual Required Contribution . 3,487,909
(5) Interest on Net OPEB Oblligation (NOO) 311,846
(6) Amortization of NOO (278,438)
(7) Total Expense or Annual OPEB Cost (AOC) 3,521,317
(8) Actual Contribution Toward OPEB Cost (3,024,442)
(9) Increase in NOO 496,875
(10)  NOO Beginning of Year 7,796,142
(11)  NOO End Of Year $ 8,293,017

The District's annual OPEB cost, the percentage of annual OPEB cost contributed to the plan,
and the net OPEB obligation as of June 30, 2011, was as follows:

Percent of AOC
Fiscal Year AOC Contribution Contributed NOO
2008/2009 $ 4,585,866 $ 4,054,944 88.4% $4,707,683
2009/2010 4,843,008 . 1,754,549 36.2% 7,796,142
2010/2011 3,521,317 3,024,442 85.9% 8,293,017

Funded Status and Funding Progress — As of June 30, 2011, the actuarial accrued liability for
benefits was $30,367,852, and the actuarial value of assets was $0, resulting in an unfunded
actuarial accrued liability of $30,367,852. The covered payroll (annual payroll for active
participating employees) was $579,119,852 for the fiscal year 2009-10, and the ratio of the
unfunded actuarial accrued liability to the covered payroll was 5.2%.

Actuarial valuations of an ongoing plan involve estimates of the value of reported amounts and
assumptions about the probability of events far into the future. Examples include assumptions
about the future employment and termination, mortality and the health care cost trends.
Amounts determined regarding the funded status of the plan and the annual required
contributions of the employer are subject to continual revision as actual results are compared
with past expectations and new estimates are made about the future.
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Note 17 — Post Employment Health Care Benefits (con’t)

Actuarial Methods and Assumptions

Projection of health benefits for financial reporting purposes are based on substantive plan
provisions, as understood by the employer and participating members, and include the types of
benefits provided by the time of each valuation and the and the historical pattern of sharing of
benefit cost between the employer and participating members. The actuarial methods and
assumptions used include techniques designed to reduce the efforts of short-term volatility in
actuarial accrued liabilities and the actuarial value of assets, consistent with.the long-term
perspective of the calculations.

The District's OPEB actuarial valuation as of August 18, 2011, used the entry age normal cost
actuarial method to estimate the unfunded actuarial liability as of June 30, 2011, and the 2010-
11fiscal year annual required contribution. Because the OPEB liability is currently unfunded, the
actuarial assumptions include a 4 percent rate of return on invested assets, which is the
District's long-term expectation of investment returns under its investment policy. The actuarial
assumptions also included a payroll growth rate of 3.5 percent per year and an annual
healthcare cost trend rate of 10.5 percent for the 2010-2011 fiscal year, and an annual rate of
5.5 percent after six years. The unfunded actuarial accrued liability is being amortized as a level
percentage of projected payroll on a closed basis. The remaining amortization period at June
30, 2011 was 26 years.
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Note 18 - Litigation

The District is a party to several lawsuits and claims, which it is vigorously defending. Such
matters arise out of the normal course of its operation, some of which are covered by insurance
policies. While the results of litigation cannot be predicted with certainty, management believes
the final outcome of such litigation will not have a material adverse effect on the District's
financial position.

Note 19 — Grants and Contracts

The District participates in various federally assisted grant programs that are subject to review
and audit by the grantor agencies. Entitlement of these resources is generally conditional upon
compliance with the terms and conditions of grant agreements and applicable federal
regulations, including the expenditure of resources for allowable purposes. Any disallowances
resulting from a federal audit may become a liability of the District.
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Note 20 — Fund Balance Reporting

The District has adopted GASB 54 as part of its 2010-2011 fiscal year reporting. Implementation
of GASB 54 is required for fiscal years beginning after June 15, 2010. The intention of the

GASB is to provide a more structured classification of fund balance and to improve the
usefulness of fund balance reporting to the users of the District's financial statements. The
reporting standard establishes a hierarchy for fund balance classifications and the constraints
imposed on the uses of those resources.

GASB 54 provides for two major types of fund balances, which are nonspendable and
spendable. Nonspendable fund balances are balances that cannot be spent because they are
not expected to be converted to cash or they are legally or contractually required to remain
intact. Examples of this classification are prepaid items, inventories and principal (corpus) of an
endowment fund. The District has nonspendable funds related to an endowment the Blair
Estate.

In addition to the nonspendable fund balance, GASB 54 has provided a hierarchy of spendable
fund balances, based on a hierarchy of spending constraints.

e Restricted: fund balances that are constrained by external parties, constitutional
provisions, or enabling legislation.

e Committed: fund balances that contain self-imposed constraints of the government from
its highest level of decision-making authority.

o Assigned: fund balances that contain self-imposed constraints of the government to be
used for a particular purpose.

e Unassigned: fund balance of the general fund that is not constrained for any particular
purpose.

The District has classified it fund balances with the following hierarchy:

Nonspendable: The District has classified inventories, pre-paid expenditures and endowments
as nonspendable.

' Nonspendable (271X):
General Fund:

Inventory S 3,799,720.84
Pre-paid Expenditures 5,025,831.72
Permanent Fund Endowment
(Blair Estate) 152,029.44
Food Service Inventory 1,091,852.78
Total Nonspendable $ 10,069,434.78
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Note 20 — Fund Balance Reporting (con’t)

Spendable: The District has classified the spendable fund balances as Restricted, Assigned
and Unassigned and considered each to have been spent when expenditures are incurred.
The District currently has no funds classified as Committed.

e Restricted for State Categorical Programs, Food Service, Debt Service and Capital
Projects except for Capital Fund 0391 which is classified as assigned for encumbrances:

Federal Laws, Florida Statutes and local ordinances require that certain revenues be
specifically designed for the purposes of state categorical programs, food service, debt
service and capital projects. '

Restricted (272X):
General Fund:

Restricted State Carryovers S 3,472,156.03
Referendum 4,346,929.64
Workforce Education pTEC's 6,180,816.73
Workforce Education Career Adult 5,705,369.28
Debt Service 971,708.69
Capital Outlay Except Fund 0391 151,903,042.45
Food Service 14,836,088.40
Total Restricted S 187,416,111.22

e Assigned for General Fund, Capital Projects and Internal Service:

The School Board has set aside certain spendable fund balances for general fund,
capital projects and internal service.

Assigned (274X):

General Fund:

Encumbrances S 8,204,547.50
Central Printing 734,349.52
Carryforwards 12,414,539.01
Cliff Reserve 18,000,000.00

Capital Outlay
Encumbrances 57,257,106.92
Fund 0391 10,637,224.14
Internal Service 6,414,480.70
Total Assigned $ 113,662,247.79

28



District No. 52 District School Board of Pinellas County, Florida
Page 18

Exhibit D-1 Notes to Financial Statements
June 30, 2011
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e Unassigned:

The unassigned fund balance for the General Fund is detailed below:

Unassigned (275X):

General Fund:
FEFP Variations S 4,000,000.00
FTE Audit Adjusts 800,000.00
McKay Vouchers 6,000,000.00
Contingency 14,060,917.92
Total Unassigned S 24,860,917.92
Total Ending Fund Balance $336,008,711.71
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
REQUIRED SUPPLEMENTARY INFORMATION -
SCHEDULE OF FUNDING PROGRESS

OTHER POSTEMPLOYMENT BENEFITS PLAN

Tune 30, 2011

Actuarial Accrued UAALasa
Liability (AAL) Percent
Actuarial Actuarial Value Projected Unit Unfunded AAL Covered of Covered
Valuation of Assets Credit (UAAL) Funded Ratio Payroll Payroll
Date @) ® (b-2) (a/b) © [(b-a)/c]
6/30/2010 43,156,329.00 43,156,329.00 573,422,403.00 7.5%
6/30/2011 30,367,852.00 30,367,852.00 579,119,812.24 52%
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Variance with
Final Budget -

Account Budgeted Amounts Actual
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 185,000.00 367,522.00 367,522.37 0.37

Federal Through State 3200 2,480,836,00 3,732,838.00 3,732,837.51 (0.49)

State Sources 3300 324,274,780.00 321,747,630.00 321,747,630.72 0.72

Local Sources:

Property Taxes Levied for Operational Purposes 3411 414,076,835.00 418,817,668.00 418,817,668.20 0.20
Property Taxes Levied for Debt Service 3412 : 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 16,667,559.00 19,496,752.00 19,495,092.53 (1,65947)
Total Local Sources 3400 430,744,394.00 438,314,420.00 438,312,760.73 (1,659.27)

Total Revenues 757,685,010,00 764,162,410.00 764,160,751.33 (1,658.67)

EXPENDITURES

Current:

Instruction 5000 481,191,167.28 491,875,278.28 486,796,226.05 5,079,052,23
Pupil Personnel Services 6100 32,738,756.07 33,634,002.07 33,503,647.45 130,354.62
Instructional Media Services 6200 10,815,211.39 11,531,035.39 11,289,569.47 241,465.92
Instruction and Curriculum Development Services 6300 8,920,283,92 10,331,355.92 10,296,763.68 34,592.24
Instructional Staff Training Services 6400 3,503,059.05 4,821,724.05 4,770,231.20 51,492.85
Instruction Related Technology 6500 2,264,563.00 2,413,442.00 2,409,004.19 4,437.81
School Board 7100 2,749,042.73 2,305,655.73 2,268,970.50 36,685.23
General Administration 7200 2,964,487.19 3,218,107.19 3,181,803.01 36,304.18
School Administration 7300 53,018,157.91 54,980,717.91 54,625,130.50 355,587.41
Facilitles Acquisition and Construction 7410 3,317,166.47 583,602.47 570,255.51 13,346.96
Fiscal Services 7500 4,630,334.81 4,526,621.81 4,495,618.35 31,003.46
Food Services 7600 57,855.62 155,109.62 155,109.36 0.26
Central Services 7700 12,721,313.34 13,238,863.34 12,889,770.07 349,093.27
Pupil Transportation 7800 32,180,757.00 33,256,847.00 33,183,479.14 73,367.86
Operation of Plant 7900 83,919,842.18 81,864,325.18 81,643,832.24 220,492.94
Mai of Plant 8100 22,842,097.58 24,421,649.58 23,199,139.15 1,222,510.43
Administrative Technology Services 8200 5,786,033.51 5,751,235.51 5,425,514.70 325,720.81
Community Services 9100 446,898.33 986,411.33 985,874.59 536.74
Debt Service: (Function 9200) .
Retirement of Principal 710 2,321,880.00 440,473.00 181,343.22 259,129.78
Interest 720 242,781.06 (242,781.06)
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0.00 .0.00

Capital Outlay:

Facilities Acquisition and Constmcuon 7420 242,702.53 242,702.53 242,702.53 0.00 |
Other Capital Outlay 9300 3,127,148.09 3,127,148.09 3,127,148.09 0.00

Total Expenditures 769,758,758.00 783,706,308.00 775,483,914.06 8,222,393.94

Excess (Deficiency) of Revenues Over (Under) Expenditures (12,073,748.00) (19,543,898.00) (11,323,162.73) 8,220,735.27

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 #VALUEI
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 000 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Louns Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 365,000.00 365,000.00 0.00

Loss Recoveries 3740 500,000.00 176,686.00 176,684.51 (1.49)

Proceeds of Forward Supply Contract '3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 14,000,000.00 20,444,571.00 20,444,571.34 0.34

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 14,500,000.00 20,986,257.00 20,986,255.85 #VALUE!

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 2,426,252.00 1,442,359.00 9,663,093.12 #VALUE!

Fund Balances, July 1, 2010 2800 83,082,085.07 83,082,085.07 83,082,085.07 0.00

Adjustment to Fund Balances 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 85,508,337.07 84,524,444.07 92,745,178.19 8,220,734.12
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SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

RESERVED FOR FOOD SERVICE FUND IF MAJOR

For the Fiscal Year Ended June 30, 2011

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources: :

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes : 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 0.00 0.00 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil Personnel] Services 6100 0.00 0.00
Jnstructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Maintenarice of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Community Services 9100 0.00 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Outlay 9300 0.00 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 . 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sounrces (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.0 0.00

EXTRAORDINARY ITEMS

| 0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2010 2800 0.00 0.00

Adj to Fund Balanc 2891 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 0.00
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MAJOR SPECIAL REVENUE - OTHER FEDERAL PROGRAMS FUND

For the Fiscal Year Ended June 30, 2011

Variance with
Account Budgeted Amounts Actuai Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 3,234,559.00 10,644,816.00 4,625,153.03 (6,019,662.97)

Federal Through State 3200 77,722,903.00 93,135,869.00 64,554,818.45 (28,581,050.55)

State Sources 3300 0.00 0.00 141,790.82 141,790.82

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

'Total Revenues 80,957,462.00 103,780,685.00 69,321,762.30 (34,458,922,70)

EXPENDITURES

Current:

Instruction 5000 34,840,034.00 52,011,051.00 32,297,457.48 19,713,593.52
Pupil Personne] Services 6100 9,730,230.00 11,164,553.00 9,471,889.59 1,692,663.41
Instructional Media Services . 6200 43,162.00 362,682.00 355,193.18 7,488.82
Instruction and Curriculum Development Services 6300 6,932,109.00 11,637,330.00 10,567,124.06 1,070,205.94
Instructional Staff Training Services 6400 21,668,645.00 15,138,366.00 9,880,333.06 5,258,032.94
Instruction Related Technology 6500 24,311.00 188,061.00 166,449.66 21,611.34
School Board 7100 15,000.00 13,500.00 1,500.00
General Administration 7200 2,294,765.00 2,419,270.00 1,599,077.12 820,192.88
School Administration 7300 10,162.00 98,767.00 93,738.21 ) 5,028.79
Facilities Acquisition and Construction 7410 0.00 23,914.00 59,400.00 (35,486.00)
Fiscal Services 7500 47,806.00 47,806.00 44,889.58 2,916.42
Food Services 7600 (16,756.00) 29,770.00 20,311.28 9,458.72
Central Services 7700 382,351.00 1,143,252.00 469,631.73 673,620,27
Pupil Transportation 7800 1,353,590.00 2,067,549.00 382,470.86 1,685,078.14
Operation of Plant 7900 41,889.00 176,779.00 122,500.60 54,278.40
Maintensgnce of Plant 8100 0.00 0.00
Administrative Technology Services 8200 87,571.00 799,503.00 167,588.59 631,914.41
Ce ity Services 9100 1,829,677.00 4,769,116.00 3,610,207.30 1,158,908,70
Debt Service: (Function 9200) .
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and I Costs 730 0.00 0.00
Miscellaneous Bxpenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Outlay 9300 1,687,916.00 1,687,916.00 0.00 1,687,916.00
Total Expenditures 80,957,462.00 103,780,685.00 - 69,321,762.30 34,458,922.70
Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

- |OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0,00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Bal July 1, 2010 2800 0.00 0.00

Adj to Fund Balances 2891 0.00 0.00

Fund Bal June 30, 2011 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL
MAJOR SPECIAL REVENUE - FEDERAL ECONOMIC STIMULUS PROGRAMS FUNDS

For the Fiscal Year Ended June 30, 2011
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Variance with

Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES '

Federal Direct 3100 0.00 0.00

Federal Through State 3200 28,640,446.00 32,001,784.00 79,153,962.38 47,062,178.38

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0.00 0,00 0.00

Total Revemies 28,640,446.00 32,091,784.00 79,153,962.38 47,062,178,38

EXPENDITURES

Current;

Instruction 5000 18,869,826.00 17,886,375.00 67,965,078.89 (50,078,703.89)
Pupil Personnel Services 6100 231,018.00 1,434,522.00 1,386,630.94 47,891.06
Instructional Media Services 6200 57,205.00 78,710.62 (21,505.62)
Instruction and Curricuium Development Services 6300 173,557.00 1,716,995.00 542,004.54 1,174,990.46
Instructional Staff Training Services 6400 1,204,892.00 1,042,613.00 753,466.05 289,146.95
Instruction Related Technology 6500 8,453.00 395,524.00 5,680.84 389,843,16
School Board 7100 0.00 0.00
General Administration 7200 763,096.00 928,693.00 599,031.16 329,661.84
School Administration 7300 244,121.00 210,725.42 33,395.58
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 000 0.00
Food Services 7600 (69,451.00) 6,756.00 0.00 6,756.00
Central Services 7700 37,500.00 376,158.00 113,733.12 262,424.88
Pupil Transportation 7800 2,996.00 48,358.00 19,201.90 29,156.10
Operation of Plant 7900 6,962.00 79,847.00 3,986.77 75,860.23
Maintenance of Plant 8100 0.00 0.00
Administrative Technology Services 8200 8,453.00 54,929.00 48,315.50 6,613.50
Community Services 9100 416,544.00 24,253.10 392,290.90
Debt Service: (Function 9200)
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Outlay 9300 7,403,144.00 7,403,144.00 7,403,143.53 0.47

Total Expenditures 28,640,446.00 32,091,784.00 79,153,962.38 (47,062,178.38)

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0,00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers OQut 9700 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.00 0.00 0.00

Fund Balances, July 1, 2010 2800 0.00» 0.00

Adj to Fund Bal 2891 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 0.00
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Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Fina} " Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State 3200 0.00 0.00

State Sources 3300 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Taxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 0.00 0.00
Total Local Sources 3400 0.00 0,00 0.00 0.00

Total Revenues 0.00 0.00. 0.00 0.00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00
Fiscal Services 7500 0.00 0.00
Food Services : 7600 0.00 0.00
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0.00 0.00

_Operation of Plant 7900 0.00 0.00
Mai of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Community Services 9100 0.00 0.00

Debt Service: (Function 9200) :
Retirement of Principal 710 0.00 0.00
Interest 720 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00
Miscellaneous Expenditures 790 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00
Other Capital Qutlay 9300 0.00 " 0.00

Total Expenditures 0.00 0.00 0.00 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0,00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0,00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premium on Certificates of Participation 3793 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries . 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In 3600 0.00 0.00

Transfers Out 9700 0.00 0.00

Total Other Financing Sources (Uses) . 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 0.00 0.060 0.00 0.00

Fund Balances, July 1, 2010 2800 0.00 0.00

Adjustment to Fund Bal 2891 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 0.00 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

Exhibit F-1a

COMBINING BALANCE SHEET
NONMAJOR GOVERNMENTAL FUNDS
June 30, 2011
Special Revenue Funds
Food Other Federal Miscellaneous Total Nownajor

Account Service Programs Special Revenue Special Revenue

Number 410 420 490 Fuuds
ASSETS
Cash and Cash Equivalents 1110 15,443.83 0.00 0.00 15,443.83
In 1160 15,120,610.77 0.00 0.00 15,120,610.77
Taxes Receivable, Net 1120 0.00 0.00 0.00 0.00
Accounts Recejvable, Net 1130 1,748.73 0.00 0.00 1,748.73
Interest Receivable 1170 42,380.98 0.00 0.00 42,380.98
Due from Rei 1180 0.00 0.00 0.00 0.00
Deposits Receivable 1210 0.00 0.00 0.00 0.00
Due From Other Funds:

Bud, y Funds 1141 0.00 0.00 0.00 0.00

Internal Funds 1142 0.00 0.00 0.00 0.00
Due from Other Agencies 1220 1,070,768.04 0.00 .00 1,070,768.04
Inventory 1150 1,091,852.78 0.00 .00 1,091,852.78
[Prepald Items 1230 2.50 0.00 0.00 2.50
Restricted Assets:

Cash with Fiscal/Service Agents 1114 0.00 0.00 0.00 0.00

Tatal Assets 17,342,807.63 0.00 0.00 17,342,807.63
LIABILITIES AND FUND BALANCES
LIABILITIES .
Salaries, Benefits and Payroll Taxes Payable 2110 472.15 0.00 000 472.75
Payroll Deductions and Withholdings 2170 36,319.19 0.00 0.00 36,319.19
Accouuts Payable 2120 1,051,599.91 0.00 0.00 1,051,599.91
Judg Payable 2130 0.00 0.00 0.00 0.00
Construction Contracts Payable 2140 0.00 0.00 0.00 0.00
Construction Contracts Payable-Retained Percentage 2150 0.00 0.00 0.00 0.00
Matured Bonds Payable 2180 0.00 0.00 0.00 0.00
Matured Interest Payable 2190 0.00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.00 0.00
Sales Tax Payable 2260 0.00 i 0.00 0.00 0.00
Accrued Interest Payable 2210 0.00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0,00 0.00
Due to Other Apencies 2230 95,414.93 0.00 0.00 95.414.93
Section 1011.13 Notes Payable 2250 0.00 0.00 0.00 0.00
Due to Other Funds:

Budgetary Funds 2161 0.00 0.00 0.00 0.00

Internal Funds 2162 0.00 0.00 0.00 0.00
Deferred Revenne: .

Uneamed Revenue 2410 231,059.67 0.00 0.00 231,059.67

Unavailable Revenue 2410 0.00 0.00 0.00 0.00
Total Liabilities 1,414,866.45 0.00 0.00 1,414,866.45
FUND BALANCES
Nonspenduble:

Inventory 2711 1,091,852.78 0.00 0.00 1,091,852.78

Prepaid Anounts 2712 0.00 0.00 0.00 0.00

Pennanent Fund Principal 213 0.00 0.00 0.00 0.00

Other Not in Spendable Form 2719 0.00 0.00 0.00 0,00

Total Nonspendable Fund Balance 2710 1,091,852.78 0.00 0.00 1,091,852.78
Restricted for:

B jic Stabilization 2721 0.00 0.00 0.00 0.00

Pedernf Required Carryover Programs 2722 0.00 0.00 0.00 0.00

State Required Carryover Progrums 2723 0.00 0.00 0.00 0.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00 0.00 0.00

Debt Service 2725 0.00 0.00 0.00 0.00

Capital Projects 2726 0.00 0.00 0.00 0.00

Restricted for 2729 0.00 0.00 0.00 0.00

Restricted for 2729 14,836,088.40 0.00 0.00 14,836,088.40

Total Restricted Fund Balance 2720 14,836,088.40 0.00 0.00 14,836,088.40
Committed to: .

Econornic Stabilization 2731 0.00 0.00 0.00 0.00

Contractual Agreements 2732 0.00 0.00 0.00 0.00

Committed for 2739 0,00 0.00 0.00 0.00

Committed for 2739 0.00 0.00 0.00 0.00

Total Committed Fund Bal 2730 -0.00 0.00 0.00 0.00
Assigned to:

Special Revenue 2741 0.00 0.00 0.00 0.00

Debt Service 2742 0.00 0.00 0.00 0.00

Capital Projects 2743 0.00 0.00 0.00 0.00

Permanent Funds 2744 0.00 0.00 0.00 0.00

Assigned for 2749 0.00 0.00 0.00 0.00

Assigned for 2749 0.00 0.00 0.00 0.00

Total Assigned Fund Balance 2740 0.00 0.00 0.00 0.00
Total Unassigned Fund Baulance 2750 0.00 0.00 0.00 0.00
Tota! Fund Balances 2700 15,927,941.18 0.00 0.00 15,927,941.18
Total Liabillties and Fund Balances 17,342,807.63 0.00 0.00 17,342,807.63

The punying notes to financial
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING BALANCE SHEET (CONTINUED)
NONMAJOR GOVERNMENTAIL FUNDS

June 30, 2011
Total
Permanent Nonmajor
Account’ Fund Governmental
Number 000 Funds

ASSETS
Cash and Cash Equivalents 1110 0.00 15,443.83
In 1160 153,146.30 27,536,853.69
Taxes Recelvable, Net 1120 0.00 0.00
Accounts Recelvable, Net 1130 0.00 2,484,240.73
Interest Receivable 1170 543.81 83,305.88
Due from Rei 1180 0.00 0.00
Deposits Receivable 1210 0.00 0.00
Due From Other Funds:

Budgetary Funds 1141 0.00 0.00

Intemal Punds 1142 0.00 0.00

.|Due from Other Agencies 1220 0.00 7,019,706.04

Inventory 1150 0.00 1,091,852.78
Prepaid Items 1230 0.00 2.50
Restricted Assets:

Cash with Fiscal/Service Agents 1114 0.00 0.00
Total Assets 153,690.11 38,231,405.45
LIABILITIES AND FUND BALANCES
LIABILITIES
Salaries, Benefits and Payroll Taxes Payable 2110 0.00 472,75
Payroll Deductions and Withholdings 2170 0.00 36,319.19
Accounts Payable 2120 1,660.67 1,082,535.58
Jud Payable 2130 0.00 0.00
Construction Contracts Payable 2140 0.00 211,321.33
Construction Contracts Payable-Retained Percentage 2150 0.00 504,979.62
Matured Bonds Payable 2180 0.00 0.00
M d Interest Payable 2190 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00
Sales Tax Payable 2260 0.00 0.00
Accrued Interest Payable 2210 0,00 0.00
Deposits Payable 2220 0.00 0.00
Due to Other Agencies 2230 0.00 95,414.93
Section 1011,13 Notes Payable 2250 0.00 0.00
Duie to Other Funds:

Budgetary Funds 2161 0.00 0.00

Internal Funds 2162 0.00 0.00
Deferred Revenue:

Unearned Revenue 2410 0.00 231,059.67

Unavailable Revenue 2410 0.00 ~ 0.0
Total Liabilities 1,660.67 2,162,103.07
FUND BALANCES
Nonspenduble:

Inventory 2711 0.00 1,091,852,78

Prepaid Amounts 2712 0.00 0.00

Permanent Fund Principal 2713 152,029.44 152,029.44

Other Not in Spendable Form 2719 0.00 0.00

Total Nonspendable Fund Balance 2710 152,029.44 1,243,882.22
Restricted for:

Economic Stabilization 2721 0.00 0.00

Federal Required Carryover Programs 2722 0.00 0.00

State Required Carryover Programs 2723 0.00 0.00

Local Sales Tax and Other Tax Levy 2724 0.00 0.00

Debt Service 2725 0.00 971,708.69

Capital Projects 2726 0.00 3,242,592.91

Restricted for 2729 0.00 0.00

Restricted for 2729 0.00 14,836,088.40

Total Restricted Fund Balance 2720 0.00 19,050,390.00
Committed to:

Economic Stabilization 2731 0.00 0.00

Contractual Ag 2732 0.00 0.00

Committed for » 2739 0.00 0.00

Committed for 2739 0.00 0.00

Total Commitied Fund Balance 2730 0.00 0.00
Assigned to:

Special Revenue 2741 0.00 0.00

Debt Service 2742 0.00 0.00

Capital Projects 2743 0.00 15,775,030.16

Permanent Funds 2744 0.00 0.00

Assigned for 2749 . 0.00 0.00

Assigned fér 2749 0.00 0.00

Total Assigned Fund Balance 2740 0.00 15,775,030.16
Total U igned Fund Balance 2750 0.00 0.00
Totat Fund Balances 2700 152,029.44 36,069,302.38
Total Liabilities and Fund Balances 153,690.11 38,231,405.45

The accompanying notes to financial statements are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2011

Exhibit F-2a

Special Revenue Funds
Food Other Federal Miscellaneous Total Nonmajor
Account Service Programs Special Revenue Special Revenue
Nurnber 410 420 490 Funds

REVENUES '

Federal Direct 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 27,053,243.23 0,00 0.00 27,053,243.23

State Sources 3300 529,667.96 0.00 0.00 529,667.96

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 11,839,717.25 0.00 0.00 11,839,717.25
Tmpact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 921,585.36 0.00 0.00 921,585.36
Total Local Sources 3400 12,761,302.61 0.00 0.00 12,761,302.61

Total Revenues 40,344,213.80 0.00 0.00 40,344,213,80

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Tnstruction and Curriculum Develog Services 6300 0.00 0.00 0,00 0.00
Instructional Staff Training Services 6400 0,00 0.00 0.00 0.00
Iostruction Related Technology 6500 0.00 0.00 0.00 0.00
Schiool Board 7100 0.00 0.00 0.00 0.00
Genernl Administration 7200 0.00 0.00 0.00 0.00
School Administrati 7300 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services ! 7600 37,505,813.57 0.00 0.00 37,505,813.57
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0,00 0.00 0.00
Mat of Plant 8100 0.00 0,00 0.00 0.00
Administrative Technoloy Services 8200 0.00 0.00 0.00 0.00
C ity Services 9100 0.00 0.00 0.00 0.00
Debt Service: (Function 9200)
Retl of Principal 710 0.00 0.00 0.00 0.00
Interest 720 0.00 0.00 0.00 0.00
Dues, Fees and | Costs 730 0,00 0.00 0.00 0.00
Miscell Expenditures 790 0.00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00 0.00
Other Capital Qutlay 9300 780,027.59 0.00 0.00 780,027.59

Total Expenditures 38,285,841.16 0.00 0.00 38,285,841,16

Excess (Defliciency) of Revenues Over (Under) Expenditures 2,058,372.64 0.00 0.00 2,058,372.64

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00 0.00 0.00

Refunditig Bonds Issued 3715 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Particlpati 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participati 893 0.00 0.00 0.00 0.00

Loans k d 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0,00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00 0.00 0.00

P to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Qut 9700 0.00 0.00 0,00 0,00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0,00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Balances 2,058,372.64 0.00 0,00 2,058,372.64

Fund Balances, July 1, 2010 2800 13,866,166.61 0.00 0.00 13,866,166.61

Adustment to Fund Bal 2891 3,401,93 0.00 0.00 3,401.93

Fund Bul June 30, 2011 2700 15,927,941,18 0.00 0.00 15,927,941.18

The panying notes to fi i are an integral part of this statement,
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (CONTINUED)

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2011

Exhibit F-2b

Debt Service Funds
SBE/COBI Special Act Section Motor Vehicle
Account Bonds Bonds 1011.14/15 F.S. Bonds
Number 210 220 230 240

REVENUES

Federal Direct 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00

State Sources 3300 3,963,817.04 0.00 0.00 0.00

Local Sources: j
Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00

* Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 0.00 0.00 .00
Total Local Sources 3400 0.00 0.00 0.00 .00

Total Revenues 3,963,817.04 0.00 0.00 .00

EXPENDITURES

Current:

Instruction 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00 0.00
Instructiona! Staff Training Services 6400 0.00 Q.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0,00 0.00 0.00
General Administrati 7200 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00
FPacilities Acquisition nnd Construction 7410 0.00 0.00 0.00 0,00
Fiscal Services 7500 0.00 0.00 0.00 0,00
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation 7800 0.00 0.00 0.00 0.00
Operatlon of Plent 7900 0.00 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00 0.00
‘Administrative Technology Services §200 0.00 0.00 0.00 0.00
C ity Services 9100 0.00 0.00 0.00 0.00
Debt Service: {Function 9200)
Reti of Principal 710 2,530,000.00 0.00 0.00 0.00
Interest 720 1,494,228.92 0.00 0.00 0,00
Dues, Fees and Issuance Costs 730 4,168.43 0.00 0.00 0.00
Miscell Expendi 790 188,485.68 0.00 0.00 0.00

Cuapltal Outlay:

Facilities Acquisition and Construction 7420 0.00 0.00 0.00 0.00
Other Capltal Outlay 9300 0.00 0.00 0.00 0.00

Total Expenditures . 4,216,883,03 0,00 0.00 0.00

Excess (Deficiency) of R Over (Under) Expenditures (253,065.99) 0.00 0.00 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0,00 0.00 0.00 0.00
Discount on Sale of Bonds 891 0,00 0.00 0.00 0.00

Refunding Bonds Issued 3715 165,000.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0,00 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00

Centificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certificates of Participation 3793 22,767.60 0.00 0.00 0.00
Discount on Certificates of Participati 893 0.00 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Proceeds of Porward Supply Contract 3760 0.00 0.00 0.00 0.00

Special Fucilities Construction Advances 3770 0.00 0.00 0.00 0.00

Py to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00 0.00

Total Other Financlng Sources (Uses) 187,767.60 0.00 0.00 0.00

SPBCIAL ITEMS

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change fu Fund Balances (65,298.39) 0.00 0.00 0.00

Fund Bal July 1, 2010 2800 1,032,007.08 0.00. 0.00 0.00

Adj to Fund Bal 2891 0.00 0,00 0.00 0.00

Fund Bal June 30, 201) 2700 971,708.69 - 0.00 0.00 0.00

The punying notes to fi i are au integral part of this statement,
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CI

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2011

District Other Debt Total Nonmajor
Account Bonds Service Debt Service
Number 250 290 Funds

REVENUES

Federal Direct 3100 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00

State Sources 3300 0.00 0.00 3,963,817.04

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0,00 0.00
Local Sales Taxes 3418 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0,00
Iimpact Fees 3496 0.00 0.00 0.00
Other Local Revenue 0.00 0.00 0.00
Total Local Sources 3400 0.00 0.00 0.00

Total Revenues 0.00 0.00 3,963,817.04

EXPENDITURES

Current: :
Instruction 5000 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00
Pacilities Acquisition and Construction 7410 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00
Central Services 7700 0.00 0.00 0.00
Pupil Transportation 7800 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00
C ity Services 9100 0.00 0.00 0,00

Debt Service: (Function 9200)

Reti of Principal 710 0.00 0.00 2,530,000.00
Interest 720 0.00 0.00 1,494,228,92
Dues, Fees and [ Costs 730 0.00 0.00 4,168.43
Miscell Bxpenditures 790 0.00 0.00 188,485.68

Capital Outlay:

Facilities Acquisition and Coastruction 7420 0.00 0.00 0.00
Other Capital Cutlay 9300 0.00 0.00 0.00

Total Expenditures 0.00 0.00 4,216,883.03

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 0.00 (253,065.99)

OTHER FINANCING SOURCES (USES) .

Long-Term Bonds Issued 3710 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 165,000.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00
Premium on Certificates of Participati 3793 0.00 0.00 22,761.60
Discount on Certificates of Participation 893 0.00 0.00 0.00

Loans Incurred 3720 0.00 0.00 0.00

Proceeds from the Sale of Capltal Assets 3730 0.00 0.00 0.00

Loss Recoveres 3740 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00 0.00

Special Facilities Copstruction Advances 3770 0.00 0.00 0.00

Payments to Refunded Bond Bscrow Agent (Function 9299) 760 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00

Transfers Out 9700 0.00 0.00 0.00

Total Other Flnancing Sources (Uses) 0.00 0.00 187,767.60

SPECIAL ITEMS

0,00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00

Net Change in Fund Bal 0.00 0,00 (65,298.39)

Fund Bal July 1, 2010 2800 0.00 0.00 1,037,007.08

Ad] to Fund Bal 2891 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 0.00 971,708.69

The
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Exhibit F-2¢

Page 31
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS .
For the Fiscal Year Ended June 30, 2011
Capital Outlay Special Section 101114/ Public Education
Bond Issues Act 101L1SES. Capital Outlay

Account (COBD Bonds Loans (PECO)

Nuimber 310 320 330 340

REVENUES L

Federal Direct 3100 0.00 0.00 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00

State Sources 3300 0.00 223,250.00 0.00 6,216,692.00
Local Sources:
Property Toxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 0.00 0.00
Property Toxes Levied for Capital Projects 3413 0.00 0.00 0.00 0.00
Local Sales Toxes 3418 0.00 0.00 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 4,459.04 0.00 7,549.97
Total Local Sources 3400 0.00 4,459.04 0.00 7,549,97

Total Revenues 0.00 227,709.04 0.00 6,224,241.97

EXPENDITURES

Current;

Instruction 5000 0.00 0.00 0.00 0.00
Pupll Personnel Services 6100 0.00 0.00 0.00 0,00
Iustructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Development Services 6300 0,00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Related Techuology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00
General Administration 7200 0.00 0.00 0.00 0.00
School Administration 7300 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 77,105.68 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 0.00 0.00
Central Services 7100 0.00 0.00 0.00 0.00
Pupil Transportation 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00. 0.00 0.00 0.00
Mail of Plant 8100 0.00 0.00 0.00 0.00
Administretive Technology Services 8200 0.00 0.00 0.00 0.00
C ity Services 9100 0.00 0.00 0.00 0.00
Debt Service: (Function 9200)
Reti of Principal 710 0.00 0.00 0.00 0.00
Interest 720 0.00 0.00 0.00 0.00
Dues, Fees and Issuance Costs 730 0.00 0.00 0.00 0.00
Miscellaneous Expendi 790 0,00 0.00 0.00 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00 109,354.44 0.00 4,702,355.37
Other Capltal Outlny 9300 0.00 0.00 0,00 0.00

Total Expenditures 0,00 186,460.12 0,00 4,702,355.37

Excess (Deficiency) of Revenues Over (Under) Expenditures 0.00 41,248,92 0.00 1,521,886.60

OTHER FINANCING SOURCES (USES) .

{Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00 0.00 0.0

Refunding Bonds Issued 3ns 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0,00 0.00 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00 0.00 0.00
Premium on Certlficates of Participation 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participati 893 0.00 0.00 0.00 0.00

Loans Incurred 3no 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00 0.00 0.00

Loss Recoveries 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0,00 0.00 0.00 0.00

Special Pacilities Construction Advances 3770 0.00 0.00 0.00 0,00

P to Refunded Bond Bscrow Agent (Function 9299) 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0.00 0.00

Transfers Out 9700 0.06 0.00 0.00 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00 0.00 0.00 0.00

BXTRAORDINARY ITEMS

0.00 0.00 (.00 0.00

Net Change in Fund Balances 0.00 41,248.92 0.00 1,521,886.60

Fund Bal July 1, 2010 2800 0.00 368,736.20 0.00 6,391,639.29

Adlustinent to Fund Bal 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 409,985.12 0.00 7,913,525.89

The panying notes to fi
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are o integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES; AND CI

NONMAJOR GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2011

Capital Profects Funds
Capital Qutlay and Capital Improvement Voted
District Debt Service Funds Sectlon 1011.71(2) Capital
Account Bonds (CO & DS) ES. Improvement
Number 350 360 370 380

REVENUES

Federal Direct 3100 0.00 0.00 ) 0.00 0.00

Federal Through State and Local 3200 0.00 0.00 0.00 0.00

State Sources 3300 0.00 522,507.58 0.00 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00 -0.00 0.00
Property Taxes Levled for Capital ProJects 3413 0.00 i 0.00 0.00 0.00
Lacal Sales Taxes 3418 0.00 0.00 . Qoo 0.00
Charges for Service - Food Service 345X 0.00 0.00 0.00 0.00
Impact Fees 3496 0.00 0.00 0.00 0.00
Other Local Revenue 0.00 4,677.06 0.00 0.00
Total Local Sources 3400 0.00 4,677.06 0.00 0.00

Total Revenues 0.00 527,184.64 0.00 0.00

EXPENDITURES !

Current: .

Instruction ' 5000 0.00 0.00 0.00 0.00
Pupil Personnel Services 6100 0.00 0.00 0.00 0.00
Instructional Media Services 6200 0.00 0.00 0.00 0.00
Instruction and Curriculum Develop Services 6300 0.00 0.00 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00 0.00 0.00
Instruction Related Technology 6500 0.00 0.00 0.00 0.00
School Board 7100 0.00 0.00 0.00 0.00
General Administrati 7200 0.00 0.00 0.00 0,00
School Administrat . 7300 0.00 0.00 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 0.00 0.00 0.00
Fiscal Services 7500 0.00 0.00 0.00 0.00
Food Services 7600 0.00 0.00 . 0.00 0.00
Centra] Services 7700 0.00 0.00 0.00 0.00
Pupil Transportation 7800 0.00 0.00 0.00 0.00
Operation of Plant 7900 0.00 0.00 0.00 0.00
Mai of Plant 8100 0.00 0.00 0.00 0.00
Administrative Technology Services 8200 0.00 0.00 0.00 0.00
C ity Services 9100 0.00 0.00 0.00 0.00
Debt Service: {Function 9200)
Retirement of Principal 710 0.00 0.00 0,00 0.00
Interest 720 0.00 0.00 0.00 0.00
Dues, Fees and I Costs 730 0.00 2,175.08 0.00 0.00
Miscell Expenditures 790 0.00 0.00 0.00 0.00

Capltal Outlay:

Facilities Acquisition and Construction 7420 0.00 519,901.00 0.00 0.00
Otlier Capital Outlay 9300 0,00 0.00 0.00 . 000

Total Expenditures 0.00 522,076.08 0.00 0.00

Excess (Deficlency) of Revenues Over (Under) Expenditures 0.00 5,108.56 0.00 0.00

OTHER FINANCING SOURCES (USES) '

Long-Term Bonds Issued 3710 0.00 0.00 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0,00 0,00 0.00
Discount on Sale of Bounds 891 0.00 0.00 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00 0.00 0.00

- Discount on Refunding Bonds 892 0.00 0.00 0.00 0.00

Certificates of Participation Issued 3750 0,00 0.00 0.00 0.00
Premium on Certificates of Participati 3793 0.00 0.00 0.00 0.00
Discount on Certificates of Participation 893 0.00 0.00 0.00 0.00

Louns Incurred 3720 0.00 0.00 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 -0.00 0.00 0.00 0.00

Loss Recoverles 3740 0.00 0.00 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 .00 0,00 0.00

Special Facilities Construction Advances 3710 0.00 0.00 0.00 0.00

P to Refunded Bond Bscrow Agent (Function 9299) : 760 0.00 0.00 0.00 0.00

Transfers In 3600 0.00 0.00 0,00 0.00

Transfers Out 9700 0.00 0.00 0.00 0.00

Total Other Financing Sources (Uses) 0.00 . 0.00 0.00 0.00

SPECIAL ITEMS .

0.00 0.00 0.00 0.00

EXTRAORDINARY ITEMS

0.00 0.00 0.00 0.00

Net Change in Fund Balances 0.00 5,108.56 0.00 0.00

Fund Bal , July 1, 2010 2800 0.00 24,332.36 0.00 0.00

AdJustment to Fund Balances 2891 0.00 0.00 0.00 0.00

Fund Balances, June 30, 2011 2700 0.00 29,440.92 0.00 0.00

The ipanying notes to financial are an integral part of this statemn
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CI

NONMAJOR GOVERNMENTAL FUNDS
For the Fiscal Year Ended June 30, 2011

Other Total Nonmajor

Capital Capital
Account Projects Project
Number 390 Funds

REVENUES

Federal Direct 3100 0.00 0.00

Federal Through State and Loeal 3200 0.00 0.00

|State Sources 3300 593,708.00 7,556,157.58

Lacal Sources:

Property Taxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 413 0.00 0.00
Local Sales Taxes 418 0.00 0.00
Charges for Service - Food Service 345X 0.00 0.00
Impact Fees 3496 0.00 0.00
Other Local Revenue 543,776.37 560,462.44
Total Local Sources 3400 543,776.37 560,462.44

Total Revenues 1,137,484,37 8,116,620.02

EXPENDITURES

Current:

Instruction 5000 0.00 0.00
Pupil P | Services 6100 0,00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Development Services 6300 0.00 0.00
Instructional Stoff Training Services 6400 0.00 0.00
Instruction Related Technology 6500 0.00 0.00
School Board 7100 0.00 0.00
General Administration 7200 0.00 0.00
School Administration 7300 0.00 0.00
Facilities Acquisition aud Construction 7410 75,671.35 152,777.03
Fiscal Services 7500 0.00 0.00
Food Services 7600 0.00 0.00
Centrul Services 7700 0.00 0.00
Pupil Trans i 7800 0.00 0.00
Operation of Plant 7900 0.00 0.00
Ma of Plant 8100 0.00 0.00
Administrative Technology Services 8200 0.00 0.00
Ci ity Services 9100 0.00 0.00
Debt Service: (Function 9200}
Retirement of Principal 710 0.00 0.00
Interest . 720 0.00 0.00
Dues, Fees and I Costs 730 0.00 2,175.08
Miscell Expendi 790 0.00 0.00

Capital Outlay: .

Facilities Acquisition and Construction 7420 844,850.82 6,176,461.63
Otlier Capital Outlny 9300 0.00 0.00

Total Expenditures 920,522.17 6,331,413.74

Excess (Deficiency) of Revenues Over (Under) Expenditures 216,962,20 1,785,206.28

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Issued 3715 0.00 0.00
Premium on Refunding Bonds 3792 0.00 0.00
Discount on Refunding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Premfum on Certificates of Participati 3793 0.00 0.00
Discount on Cenrtificates of Participati 893 0.00 0.00

Loans I ] 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0.00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

Py to Refunded Bond Escrow Agent (Function 9299) 760 0.00 0.00

Transfers In ) 3600 0.00 0.00

Transfers Out 9700 (574,262.00) (574,262.00)

Total Other Financing Sources (Uses) (574,262.00) (574,262.00)

SPECIAL ITEMS

0.00 0,00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances (357,299.80) 1,210,944.28

Fund Bal July 1, 2010 2800 11,680,924.19 18,465,632.04

Adj to Fund Balan 2801 (658,953.25) (658,953.25)

Fund Balances, June 30, 2011 2700 10,664,671.14 19,017,623.07

The panying notes to
ESE 145

are an integral part of this statem
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES (CONTINUED)
NONMAJOR GOVERNMENTAL FUNDS

For the Fiscal Year Ended June 30, 2011

Total
Nonmajor
Account Permanent Fund Governmental
Number 000 Funds

REVENUES . .

Federal Direct 100 0.00 0.00

Federal Through State ond Local 200 0.00 21,053,243.23

State Sources 300 0.00 12,049,642.58

Local Sources: :

Property Toxes Levied for Operational Purposes 3411 0.00 0.00
Property Taxes Levied for Debt Service 3412 0.00 0.00
Property Taxes Levied for Capital Projects 3413 0.00 0.00
Local Sales Toxes 3418 0.00 0.00
Charges for Service - Food Service 345X 0.00 11,839,717.25
Impaet Fees 3496 0.00 0.00
Ottier Local Revenue 1,659.50 1,483,707.30
Totat Local Sources 3400 1,659.50 13,323,424.55

Total Revenues : 1,659.50 52,426,310.36

EXPENDITURES

Current:

Instruction 5000 1,498.33 1,498.33
Pupil Personnel Services 6100 0.00 0.00
Instructional Media Services 6200 0.00 0.00
Instruction and Curriculum Develop Services 6300 0.00 0.00
Instructional Staff Training Services 6400 0.00 0.00
Instruction Related Techuology 6500 0.00 0.00 .
School Board 7100 ] 0.00 0.00
General Administrati 7200 0.00 0.00
School Adininistration 7300 0.00 0.00
Facilities Acquisition and Construction 7410 0.00 152,277.03
Fiscal Services j 7500 0.00 0.00
Food Services . 7600 0.00 37,505,813.57
Central Services 7700 0.00 0.00
Pupil Transportation 7800 0,00 0.00
Operation of Plant . 7900 0.00 0.00
Maij of Plant 8100 0.00 0.00
Administrative Technology Services ° 8200 0.00 0.00
C ity Services . 9100 0.00 0,00
Debt Service: (Function 9200)
Rett of Principal 710 0.00 2,530,000.00
Interest 720 0.00 1,494,228.92
Dues, Fees and I Costs 730 0.00 6,343.51
Miscell Expendl| 790 - 000 188,485.68

Capital Oiitlay:

Facilities ‘Acquisition and Construction 7420 0.00 6,176,461.63
Other Capital Outlay 9300 0.00 780,027.59

Total Expenditures 1,498.33 48,835,636.26

Excess (Deficlency) of Revenues Over (Under) Expenditures 161,17 3,590,674, 10

OTHER FINANCING SOURCES (USES) .

Long-Tenn Bonds Issued 3710 0.00 0.00
Premium on Sale of Bonds 3791 0.00 0.00
Discount on Sale of Bonds 891 0.00 0.00

Refunding Bonds Tssued 3715 0.00 165,000.00
Premium on ding Bonds 3792 0.00 0.00
Discount on R ding Bonds 892 0.00 0.00

Certificates of Participation Issued 3750 0.00 0.00
Preinium on Certificates of Participation 3793 0.00 22,767.60
Discount on Certificates of Participati 893 0,00 0.00

Loans Incurred 3720 0.00 0.00

Proceeds from the Sale of Capital Assets 3730 0.00 0.00

Loss Recoveries 3740 0,00 0.00

Proceeds of Forward Supply Contract 3760 0.00 0.00

Special Facilities Construction Advances 3770 0.00 0.00

P to Refunded Bond Bscrow Agent (Function 9299) 760 0,00 0.00

Transfers In 3600 0.00 0.00

Transfers Qut 9700 0.00 (574,262.00)

Total Other Financing Sources (Uses) 0.00 (386,494.40)

SPECIAL ITBMS :

0.00 0,00

EXTRAORDINARY ITEMS

0.00 0.00

Net Change in Fund Balances 161.17 3,204,179,70

Fund Bal July 1, 2010 2800 151,868.27 33,520,674.00

Adj to Fund Bal 2891 0.00 (655,551.32)

Fund Balances, June 30, 2011 . 2700 152,029.44 36,069,302.38

The penying notes to financial are an integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY )

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

SPECIAL REVENUE FUND

For the Fiscal Year Ended June 30, 2011

Varlance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Pederal Through State and Local 3200 25,486,518.00 27,053,244.00 27,053,243.23 0.77)

State Sources 3300 544,939.00 529,668.00 529,667.96 (0.04)

Local Sources:

Property Taxes Levled for Operational Purposes 3411 0,00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 0.00
Other Local Revenue 13,305,364.00 12,761,301.00 12,761,302.61 1.61
Total Local Sources 3400 13,305,364.00 12,761,301.00 12,761,302.61 1.61

Total Revenues 39,336,821.00 40,344,213.00 40,344,213.80 0.80

EXPENDITURES

Current:

Instruction 5000 0.00
Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Cwriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
School Board 7100 0,00
General Administration 7200 0.00
School Administration 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Piscal Services 7500 0.00
Food Services 7600 41,612,862.00 40,519,483.00 38,285,841.16 2,233,641.84
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mai of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0.00

Debt Service: (Function 9200) :
Retirement of Principal 710 0.00
Interest 720 0.00
Dues, Pees and Issuance Costs 730 0.00
Miscell Expenditures 790 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 0.00
Other Capital Outlay 9300 0.00

Total Expenditures 41,612,862.00 40,519,483.00 38,285,841.16 2,233,641.84

Excess (Deficiency) of Revenues Over (Under) Expenditures (2,276,041.00) (175,270.00) 2,058,372.64 2,233,642.64

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Refunding Bonds Issued 3715 0.00
Preminm on Refunding Bonds 3792 0.00
Di on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certificates of Participation 3793 0.00
Discouat on Certifi of Participation 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 0.00

Special Facilities Construction Advances 3770 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 0.00

Transfers Out 9700 0.00

Total Other Financing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances (2,276,041.00) (175,270.00) 2,058,372.64 2,233,642.64

Fund Balances, July 1, 2010 2800 13,866,166.61 13,866,166.61 13,866,166.61 0.00

Adj to Fund Bal 2891 3,401.93 3,401.93 3,401.93 0.00

Fund Balances, June 30, 2011 2700 11,593,527.54 13,694,298.54 15,927,941.18 2,233,642.64
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

DEBT SERVICE FUND

For the Fiscal Year Ended June 30, 2011

Variance with
Account Budgeted Amounis Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State Sources 3300 4,047,026.00 4,151,584.64 4,151,584.64 0.00

Local Sources: :

Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service -3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Pood Service 345X 0.00
Impact Rees 3496 0.00
Other Local Revenue 0.00
Total Local Sources 3400 0.00 0.00 0.00 0.00

Total Revenues 4,047,026.00 4,151,584.64 4,151,584.64 0.00

EXPENDITURES

Current:

Instruction 5000 0.00
Pupil Personne} Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technolopy 6500 0.00
School Board 7100 0.00
General Administration 7200 0.00
School Administration 7300 0.00
Pacilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mal of Plant 8100 0.00
Administrative Technology Services 8200 0.00
C ity Services 9100 0.00
Debt Service: (Function 9200)
Reti of Principal 710 2,541,699.56 2,530,000.00 2,530,000.00 0.00
Interest 720 1,501,138.73 1,494,228.92 1,494,228.92 0.00
Dues, Pees and I Costs 730 4,187.71 4,168.43 4,168.43 0,00
Miscellaneous Expenditures 790 188,485.68 188,485.68 0,00

Capital Outlay: . :

Facilities Acquisition and Construction 7420 0.00
Other Capital Outlay 9300 0.00

Total Expenditures 4,047,026.00 4,216,883.03 4,216,883.03 0.00

Excess (Deficlency) of Revenues Over (Under) Expenditures 0.00 (65,298.39) (65,298.39) 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3191 0.00
Discount on Sale of Bonds 891 0.00

Refunding Bonds Issued 3ns 0.00
Premium or Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certifi of Participati 3793 0.00
Discount oa Cettificates of Participation 893 0.00

Loans Incurred . 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

[Proceeds of Forward Supply Contract 3760 0.00

Special Pacilities Construction Advances 3770 0.00

Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 0.00

Transfers Out 9700 0.00

Total Other Financing Sources (Uses) 0.00 0.00 Q.00 0.00

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

. 0.00

Net Change in Fund Bal 0.00 (65,298.39) (65,298.39) 0.00

Fund Balances, July 1, 2010 2800 1,037,007.00 1,037,007.00 1,037,007.00 0.00
dj to Fund Bal 2891 0.00

Fund Balances, June 30, 2011 2700 1,037,007.00 971,708.61 971,708.61 0.00
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY .

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

CAPITAL PROJECTS FUND ‘

For the Fiscal Year Ended June 30, 2011

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State Sources 3300 6,959,843.00 7,556,158.00 7,556,157.58 0.42)

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0,00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 91,085,973.00 91,845,449.00 91,845,449.16 0.16
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0,00
Impact Pees 3496 0.00
Other Local Revenue 2,500,000.00 2,947,806.00 2,947,805.50 (0.50)
Total Local Sources 3400 93,585,973.00 94,793,255.00 94,793,254.66 (0.34)

Total Revenues 100,545,816.00 102,349,413.00 102,349,412.24 (0.76)

EXPENDITURES

Current:

Instruction 5000 0.00
Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
School Board 7100 0.00
General Administration 7200 0.00
Schoo! Administration 7300 0.00
FPacilitles Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mai of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Community Services 9100 0.00
Debt Service: (Function 9200)
Retirement of Principal 710 16,108,281.00 15,476,950.03 11,788,196.56 3,688,753.47
Interest 720 459,041,72 848,586.02 834,491.56 14,094.46
Dues, Pees and [ Cosls 730 2,175.08 (2,175.08)
Miscell Expenditures 790 ' 0.00

Capital Outlay:

Facilities Acquisition and Construction 7420 257,159,495.00 225,661,957.00 90,347,854.97 135,314,102.03
Other Capital Qutlay 9300 #VALUE!

Total Expendifures 273,726,817,72 241,987,493.05 102,972,718.17 #VALUE!

Excess (Deficiency) of Revenues Over (Under) Expenditures (173,181,001.72) (139,638,080.05) (623,305.93) #VALUE!

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0,00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Refunding Bonds Issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certlficates of Participati 3793 0.00
Discount on Certificates of Participation 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 14,366,845.00 14,366,845.00

Spectal Factlities Construction Advances 3770 0.00

[Payments to Refunded Bond Escrow Agent (Function 9299) 760 0.00

Transfers In 3600 0.00

Transfers Out 9700 (12,200,000.00) (20,444,571.00) (20,444,571.34) 0.34)

Total Other Financing Sources (Uses) (12,200,000.00) (20,444,571.00) (6,077,726.34) 14,366,844.66

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances (185,381,001,72) (160,082,651.05) (6,701,032.27) #VALUE!

Fund Bal July 1, 2010 2800 226,498,405.78 226,498,405.78 226,498,405.78 0.00
dj to Fund Bal 2891 0.00

Fund Balances, June 30, 2011 2700 41,117,404.06 66,415,754.73 219,797,373.51 153,381,618.78
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Exhibit G-4

Page 36

DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

PERMANENT FUND

For the Fiscal Year Ended June 30, 2011 :

Variance with
Account Budgeted Amounts Actual Final Budget -
Number Original Final Amounts Positive (Negative)

REVENUES

Federal Direct 3100 0.00

Federal Through State and Local 3200 0.00

State S 3300 0.00

Local Sources:

Property Taxes Levied for Operational Purposes 3411 0.00
Property Taxes Levied for Debt Service 3412 0.00
Property Taxes Levied for Capital Projects 3413 0.00
Local Sales Taxes 3418 0.00
Charges for Service - Food Service 345X 0.00
Impact Fees 3496 0.00
Other Local Revenue 1,659.50 1,659.50 0.00
Total Local Sources 3400 0.00 1,659.50 1,659.50 0.00

Total Revenues 0.00 1,659.50 1,659.50 0.00

EXPENDITURES

Current:

Instruction 5000 1,498.33 1,498.33 0.00
Pupil Personnel Services 6100 0.00
Instructional Media Services 6200 0.00
Instruction and Curriculum Development Services 6300 0.00
Instructional Staff Training Services 6400 0.00
Instruction Related Technology 6500 0.00
School Board 7100 0.00
General Administration 7200 0.00
School Admini 7300 0.00
Facilities Acquisition and Construction 7410 0.00
Fiscal Services 7500 0.00
Food Services 7600 0.00
Central Services 7700 0.00
Pupil Transportation 7800 0.00
Operation of Plant 7900 0.00
Mal of Plant 8100 0.00
Administrative Technology Services 8200 0.00
Ce ity Services 9100 0.00
Debt Service: (Function 9200)
Reti of Principal 710 0.00
Interest 720 0.00
Dues, Pees and I Costs 730 0.00
Miscellaneous Expenditures 790 0.00

Capltal Outlay:

Facilities Acquisition and Construction 7420 0.00
Other Capital Qutlay 9300 0.00

Total Expenditures 0.00 1,498.33 1,498.33 0.00

Excess (Deficiency) of Revenues Over (Under) Expenditures 0,00 161.17 161.17 0.00

OTHER FINANCING SOURCES (USES)

Long-Term Bonds Issued 3710 0.00
Premium on Sale of Bonds 3791 0.00
Discount on Sale of Bonds 891 0.00

Refunding Bonds Issued 3715 0.00
Premium on Refunding Bonds 3792 0.00
Discount on Refunding Bonds 892 0.00

Certificates of Participation Issued 3750 0.00
Premium on Certificates of Particlpation 3793 0.00
Di on Certifi of Participati 893 0.00

Loans Incurred 3720 0.00

Proceeds from the Sale of Capital Assets 3730 0.00

Loss Recoveries 3740 0.00

Proceeds of Forward Supply Contract 3760 0.00

Special Pacillties Construction Advances 3770 0.00

Payments to Refunded Bond Bscrow Agent (Function 9299) 760 0.00

Transfers In" 3600 0.00

Transfers Qut 9700 0.00

Total Other Fi ing Sources (Uses) 0.00 0.00 0.00 0.00

SPECIAL ITEMS

0.00

EXTRAORDINARY ITEMS

0.00

Net Change in Fund Balances 0.00 161.17 161.17 0.00

Fund Bal July 1, 2010 2800 151,868.27 151,868.27 151,868.27 0.00

Ad] to Fund Bal 2891 0.00

Fund Balances, June 30, 2011 2700 152,029.44 152,029.44 0.00
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Exhibit J-1

Page 54
DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
COMBINING STATEMENT OF NET ASSETS
NONMAJOR COMPONENT UNITS
June 30, 2011
Nonmajor Nonmajor Nonmajor Total Nonmajor
Account Component Unit Component Unit Component Unit Component
Number Athenian Academy Academy De Vinci Life Skills Units
ASSETS
Cash and Cash Equivalents 1110 311,881.83 320,863.00 30,743 663,487.84
Investments 1160 0.00 0.00 0.0 0.00
Taxes Recelvable, net 1120 0.00 0.00 0.00 0.00
Accouits Recelvable, net 1130 1,963.00 0,00 340,668.0¢ 342,631.00
Interest Receivable 1170 0.00 0.00 0.00 0.00
Due from Ret 1180 0.00 0.00 0.00 0.00
Deposits Recelvable 1210 0.00 0.00 0.00 0.00
Due from Other Agencles 1220 0.00 0.00 0,00 0.00
Internal Bal 0.00 0.00 0.00 0.0
Inventory 1150 0.00 0.00 0.00 0.0
Prepsid Jtems ! 1230 28,050,00 000 0.00 28,050.00 |
Restricied Assels:
Cash with Fiscal Agent 1114 0.00 0.00 0.00 0.00
Deferred Charges:
Issuance Costs 0.00 0.00 0.00 0.00
Noncurrent asseis:
Other Post-employment Benefits Obligation (asset) 1410 0.00 0.00 0.00 0.00
Capital Assefs:
Land 1310 0.00 0.00 0.00 0.00
Land Imp - Nondepreciablk 1315 0.00 0.00 0.0i 0.00
Construction in Progress 1360 0.00 0.00 0.0 0.00
Impi Other Than Building: 1320 4747335 0.00 0.0% 47,473.35
Less A lated Depreciati 1329 (24,462.64) 0.00 0.00 (24,462,64)/
Buildings and Fixed Equip 1330 0.00 420,302.00 0.0€ 420,302.00
Less A Iated Depreciati 1339 0.00 (411,084.00) 0.00 (411,084.00),
Furniture, Fixtures and Equip - 1340 76,129.43 109,421.00 0.00 185,550.43
Less A lated Depreolat] 1349 (59,314.77) (71,243.00) 0.00 (136,557.77)
Motor Vehicles 1350 7,355.00 0.00 0.00 7,355.00
Less A lated Depreciati 1359 (7,355.00) 0.00 0.00 (7,355.00)
Property Under Capitat Leases 1370 0.00 0.00 0.00 0.00
Less A lated Depreciati 1379 0.00 0.00 0.00 0.00
Audio Visual Materials 1381 0.00 0.00 0.00 0.00
Less A lated Depreciati 1388 0.00 0.00 0.00 0.00
Computer Software 1382 0.00 0.00 0.00 0.00
Less A lated A 1389 0.00 0.00 0.00 0.00
Total Capital Assets net of Accum. Dep'n 39,825.37 41,396,00 0.00 81,221.37
Total Assets 381,720.20 362,259.00 371,411.01 1,115,390.21
LIABILITIES AND NET ASSETS
LIABILITIES .
Salaries and Wages Payable 2110 113,862.00 7,804.00 0.00 121,666.00
|Payroll Ded and Withhold 2170 0.00 0.00 0.00 0.00
Accounts Paysble 2120 6,173.35 0.00 0.00 6,173.35
Jud, Payable - 2130 0.00 0.00 0.00 0.00
C {on Contracts Payable 2140 0.00 0.00 0.00 0.00
C ion Contracts Retal Payable 2150 0,00 0.00 0.00 0.00
Due to Fiscal Agent 2240 0.00 0.00 0.0¢ 0.00
Accrued Interest Payable 2210 0,00 0.00 0.00 0.00
Deposits Payable 2220 0.00 0.00 0.00 0.00
Due to Other Agencies 2230 0.00 0.00 330,147.14 330,147.74
Sales Tux Payable 2260 0.00 0.00 0.00 0.00
|Deferred Revenue 2410 0.00 0,00 0.00 0.00
Esti d Unpaid Claims 2271 0.00 0.00 0.00 0.0€
Estimated Lisbility for Claims Ad] 2272 0.00 0.00 0.00 0.0€
Estimated Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.0
Noncurrent Liabititles:
Portion Due Within One Year:
Section 1011,13 Notes Payable 2250 0.00 0.00 0.00 0.00
Notes Payable 2310 110,276.43 0.00 0.00 110,276.43
Obligations Under Capital Leases 2315 0.00 0.00 0.00 0.00
Bonds Payable 2320 0.00 0.00 0,00 0.00
Liabllity for Comp d Ab 2330 0.00 0.00 0.00 0.00
Cetificates of Particip Payable 2340 0.00 0.00 0.00 0.00
Esti d L iability for Long-Term Claims 2350 0.00 0.00 0.00 0.00
Other Post-employment Benefits Obli 2360 0.00 0.00 0.00 0.00
Bsth d PECO Advance Payable 2370 0.00 0.00 0.00 0.00
Estimated Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Portion Due After One Year: '
Notes Payable 2310 0.00 0.00 0.00 0.00
Obligations Under Capital Leases 2315 0.00 0.00 0.00 0.00
Bonds Payable 2320 0,00 0.00 0.00 0.00
Liability for Compensated Absences 2330 0.00 0.00 0.00 0.00
Certificates of Participation Payuble 2340 0.00 0.00 0.00 .00
Estimated Liability for Long-Term Claims 2350 0.00 0.00 0.00 .00
QOther Post-employ Benefits Obligati 2360 0,00 0.00 0.00 .00
Bstimated PECO Advance Paysble 2370 0.00 0.00 0.00 0.00
Estimated Liability for Arbitrage Rebate 2280 0.00 0.00 0.00 0.00
Total Liabilitles 230,311.78 7,804.00 330,147.74 568,263.52
NET ASSETS
Invested in Capital Assets, Net of Related Debt 2770 0.00 0.00 0.00 0.00
Resiricied For:
Categorical Carryover Programs 2780 0.00 0.00 0.00 0.00
Food Service 2780 0.00 0.00 0.00 0.00
Debt Service 2780 0.00 0.00 0.00 0.00
Capital Projects 2780 0.00 41,396.00 0.00 41,396.00
Other Purposes 2780 0.00 14,251.00 0.00 14,251.00
Unrestricted 2790 151,408.42 298,808.00 41,263.27 491,479.69
Tofal Net Assets 151,408.42 354,455.00 41,263.27 547,126.69
Total Linbilities and Net Assets 381,720.20 362,259.00 371,411.01 1,115,390.21

The ing notes to financial
ESE 145

are un integral part of this statement.
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND DOEPage 1
For the Fiscal Year Ended June 30, 2011 Fund 100
: Account
Number
REVENUES
Federal Direct:
Fedexal Impact, Current Operation 3121 26,902.12
Reserve Officers Training Corps (ROTC) 3191 340,620.25
Miscellaneous Federal Direct 3199 0.00
Total Federal Direct 3100 367,522.37
Federal Through State and Local:
Medicaid 3202 3,727,881.51
National Forest Funds 3255 0.00
Federal Through Local 3280 0.00
Miscellanieous Federal Through State 3299 4,956.00
Total Federal Through State and Local 3200 3,732,837.51
State:
Florida Bducation Finance Program 3310 174,002,338,00
Workforce Develoy t 3315 22,854,740.00
Workforce Develoj t Capitalization Incentive Grant 3316 0.00
Workforce Education Pexf Incentive 3317 378,215.00
Adults with Disabilities 3318 548 886.24
CO&DS Withheld for Administrative Bxpense 3323 67,581.36
Categoricals: ™~ .
District Discretionary Lottery Funds 3344 392,574.00
Class Size Reduction/Operating Funds 3355 114,553,230.00
School Recognition Funds 3361 4,284,021.00
Bxcellent Teaching Program. 3363 772,905.24
Voluntary Prekindesgarten Propram 3371 1,475,173.74
Preschool Projects 3372 0.00
Reading Programs 3373 0.00
Full Service Schools 3378 0.00
Other State:
Diagnostic and Learning Resources Centers 3335 0,00
Racing C ission Funds 3341 0,00
State Forest Punds 3342 0,00
Staté License Tax 3343 555,390.98
Other Miscell State Reverne 3399 1,862,575.16
Total State 3300 321,747,630.72
Local:
District School Taxes 3411 418,817,668.20
Tax Redemptions 3421 ' 0,00
Payment in Lieu of Taxes 3422 0.00
Bxcess Fees 3423 0.00
Tuition 3424 50,00
Rent 3425 1,645,644.82
Interest on Jnvestments 3431 2,798,449.67
Gain on Sale of Investment: . 3432 0.00
Net Increase (Decrease) in Fair Value of Investment: 3433 (826,959.66)
Gifts, Grants and Bequests 3440 0.00
Adult General Bducation Course Fees 3461 942.28
Postsecondary Vocational Course Fees 3462 2,378,012.14
Continuing Workforce Bducation Course Pees 3463 17,902.07
Capital Improvement Fees 3464 112,698.55
Postsecondary Lab Fees 3465 0.00
Lifelong Learning Fees 3466 0.00
General Bducation Development (GED) Testing Fees 3467 11126549
Fi ial Aid Fees 3468 232,599.13
Other Student Fees 3469 696,472.82
Preschool Program Fees 3471 0.00
Pre-K Barly Intervention Fees 3472 0.00
School Age Child Care Fees 3473 0.00
Other School, Course and Class Fees 3479 0.00
Miscellaneous Local:
Bus Fees 3491 757,187.83
Transportation Services-School Activities 3492 107,432.69
Sale of Junk 3493 80,619.22
Receipt of Rederal Indirect Cost Rate 3494 2,095,250.87
Other Miscell Local S8 3495 74717,088.77
Tmpact Fees 3496 0.00
Refunids of Prior Year's Exp_c&ditu:rs 3497 1,758,809.86
Collections for Lost, D d and Sold Textbooks 3498 51,625.98
Receipt of Food Service Indirect Costs 3499 0.00
Total Local 3400 438,312,760.73
[Total Revenues 3000 764,160,751.33
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit K-1
CHANGES IN FUND BALANCE - GENERAL FUND (Continued) DOE Page 3
For the Piscal Year Ended June 30, 2011 Fund 100
Account
Number

OTHER FINANCING SOURCES (USES)
Loans 3720
Sales of Capital Assets 3730 365,000,00
Loss Recoveries 3740 176,684,51
Transfers In:

PBrom Debt Service Funds 3620

From Capital Projects Funds 3630 20,444,571.34

From Special Revenue Fonds 3640

From Permanent Funds 3660

Prom Intemnal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 20,444,571,34
Transfers Out: (Function 9700)

To Debt Service Funds 920

To Capital Projects Punds 930

To Special Revenue Funds 940

To Permanent Funds 960

To Intemnal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0,00
Total Other Financing Sources (Uses) 20,986,255.85
Net Change In Fund Balance 9,663,093.12
Fund Balance, July 1, 2010 2800 83,082,085.07
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710 8,825,552.56

Restricted Fund Balance 2720 19,705,271.68

Committed Fund Balance 2730 39,353,436.03

Assigned Fund Balance 2740 24,860,917.92

Unassigned Fund Balance 2750

Total Fund Balance, June 30, 2011 2700 92,745,178.19
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Exhibit K-2

FUNDS - FOOD SERVICES DOE Page 4

For the Fiscal Year Ended June 30, 2011 Fund 410

Account
Numiber

REVENUES

Federal Through State and Local:
School Lunch Reimbursement 3261 19,300,993.70
School Breakfast Reimbursement 3262 4,882,267.88
After School Snack Reimbursement 3263 292,8.10.27
Child Care Food Program 3264 0.00
USDA Donated Foods 3265 2,340,095.56
Cash in Lieu of Donated Foods 3266 0.00
Fresh Pruits and Vegetables Program 3267 237,075.82
Nutrition Education and Training Program 3268 0,00
Other Pood Service Revenues 3269 0.00
Federal Throngh Local 3280 0.00
Miscellaneous Federal Through State 3299 0.00
Total Pederal Through State and Local 3200 27,053,243.23

State:
School Breakfast Supplement 3337 227,589.96
School Lunch Supplement 3338 295,051.00
Other Miscellaneous State Revenues 3399 7,027.00
Total State 3300 529,667.96

Local:
Interest on Investments 3431 506,973.11
Gain on Sale of Investments 3432 0.00
Net Increase (Decrease) in Fair Value of Investments 3433 (338,692.82)
Gifts, Grants and Bequests 3440 0.00
Student Lunches 3451 5,425,565.97
Student Breakfasts 3452 327,737.44
Adult Breakfasts/Lunches 3453 410,834.93
Student and Adult aIa Carte 3454 5,450,953.09
Student Snacks 3455 154,397.45
Other Food Sales 3456 70,228.37
Other Miscellaneous Local Sources 3495 734,668.81
Refunds of Prior Year's Expenditures 3497 18,636.26
Total Local 3400 12,761,302.61

Total Revenues 3000 40,344,213.80
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Baxhibit K-2
FUNDS - FOOD SERVICES (Continued) DOE Page 5
For the Fiscal Year Ended June 30, 2011 Fund 410
. Account
Number

EXPENDITURES (Function 7600/9300)
Salaries ' 100 12,532,443.41
Employee Benefits 200 © 5,162,195.43
Purchased Services 300 2,853,135,81
Bnergy Services 400 1,047,582.44
Materials and Supplies 500 15,436,047.11
Capital Outlay 600 277,761.78
Other Bxpenses 700 196,647.59
Other Capital Outlay (Function 9300) 600 780,027.59
Total Expenditures 38,285,841.16
Excess (Deficiency) of Revenues Over Expenditures 2,058,372.64
OTHER FINANCING SOURCES (USES)
Proceeds of Loans 3720
Proceeds from Sale of Capital Assets 3730
Loss Recoveries 3740
Transfers In:

From General Fund 3610

From Debt Service Funds 3620

From Capital Projects Funds 3630

Intesfond 3650

From Permanent Funds 3660

From Internal Service Funds 3670

From Enterprise Funds 3690

Total Transfers In 3600 0.00
Transfers Oul: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 2,058,372.64
Fund Balance, July 1, 2010 2800 13,866,166.61
Adjustments to Fund Balance 2891 3,401.93
Ending Fund Balance:

Nonspendable Fund Balance 2710 1,091,852.78

Restricted Fund Balance 2720 14,836,088.40

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balance, June 30, 2011 2700 15,927,941.18
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE Bixhibit K-3
FUNDS - OTHER FEDERAL PROGRAMS DOE Page 6
For the Fiscal Year Ended June 30, 2011 Fund 420
Account
i Number

REVENUES
Federal Direct:

Workforce Investment Act 3170

Community Action Programs 3180

Reserve Officers Training Corps (ROTC) 3191

Miscellaneous Federal Direct 3199 4,625,153.03

Total Federal Direct 3100 4,625,153.03
Federal Through State and Local:

Vocational Edﬁcation Acts 3201 2,317,461.12

Medicaid 3202

‘Workforce Investment Act 3220

Math and Science Partnerships, Title II Part B 3226 5,803,298.82

Dmg Free Schools 3227 81,870.69

Individuals with Disabilities Education Act 3230 26,736,880.87

Elementary and Secondary Education Act, Title I 3240 26,480,153.60

Adult General Education 3251 1,286,090.02

Vocational Rehabilitation 3253

Elementary and Secondary Education Act, Title V 3270

Federal Through Local 3280

Cuban and Haitian Refugee Program 3291

Eme;gency Immigrant Education Program 3293 115,602.01

Miscellaneous Federal Through State 3299 1,733,461.32

Total Federal Through State and Local 3200 64,554,818.45
State:

Other Miscellaneous State Revenue 3399 141,790.82

Total State 3300 141,790.82
Local:

Interest on Investments 3431

Gain on Sale of Investments 3432

Net Increase (Decrease) in Fair Value of Investments 3433

Gifts, Grants and Bequests 3440

Sale of Junk 3493

Other Miscellaneous Local Sources 3495

Refund of Prior Year's Expenditures 3497

Total Local 3400 0.00
Total Revenues 3000 69,321,762.30
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY
STATEMENT OF REVENUES, EXPENDITURES, AND

CHANGES IN FUND BALANCE - SPECIAL REVENUE FUND - Exhibit X-5
MISCELLANEOUS DOE Page 14
For the Fiscal Year BEnded June 30, 2011 Fund 490
Account
Nuimber

REVENUES .
Federal Through Local 3280
Interest on Investments 3431
Gain on Sale of Investments 3432 .
Net Increase (Decrease) in Fair Value of Investments 3433
Gifts, Grants and Bequests 3440
Other Miscellaneous Local Sources 3495
Total Revenves 3000 0.00
EXPENDITURES :
Current:

Instruction 5000

Pupil Personnel Services 6100

Instructional Medid Services ) 6200

Instruction and Curriculum Development Services 6300

Instructional Staff Training Services 6400

Instruction Related Technology 6500

Board 7100

General Administration 7200

School Administration 7300

Facilities Acquisition and Construction 7410

Fiscal Services 7500

Central Services 7700

Pupil Transportation Services 7800

Operation of Plant . 7900

Maintenance of Plant 8100

Administrative Technology Services _ 8200

Community Services 9100
Capital Outlay:

Facilities Acquisition and Construction 7420

Other Capital Outlay 9300
Total Expenditures 0,00
Excess (Deficiency) of Revenues Over Expenditures : 0,00
OTHER FINANCING SOURCES (USES)
Loss Recoveries 3740
Transfers In:

Prom General Pund 3610

From Debt Service Funds 3620

Prom Capital Projects Punds . 3630

Interfund 3650

From Permanent Funds 3660

From Intemal Service Punds 3670

From Enterprise Funds 3690

Total Transters In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds 930

Interfund 950

To Permanent Funds 960

To Internal Service Funds 970

To Enterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) 0.00
Net Change in Fund Balance 0.00
Fund Balance, July 1, 2010 2800
Adjustments to Pund Balance 2891
Ending Fund Balance: )

Nonspendable Fund Balance 2710

Restricted Pund Balance 2720

Cornmitted Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750
. Total Fund Balance, June 30, 2011 2700 0,00

ESE 348
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DISTRICT SCHOOL BOARD OF PINELLAS COUNTY

STATEMENT OF REVENUES, EXPENDITURES, AND Exhibit X-8
CHANGES IN FUND BALANCE - PERMANENT FUND DOE Page 18
For the Fiscal Year Ended June 30, 2011 Fund 000
: Account
Number

REVENUES
Federal Direot 3100
Federal Through State and Local 3200
State Sources . 3300
Local Sources 3400 1,659.50
E‘otal Revenues 1,659.50
EXPENDITURES
Current:

Tnstruction 5000 1,498.33

Pupil Personne] Services 6100

Instructional Media Services 6200

Instruction and Curriculum Development Services 6300

Instructional Staff Training Services 6400

Instrnction Related Technology 6500

Board 7100

General Administration 7200

School Administration 7300

Facilitics Acquisition and Construction 7410

Fiscal Services 7500

Central Services 7700

Pupil Transportation Services 7800

Operation of Plant 7900

Maintenance of Plant 8100

Administrative Technology Services 8200

Conmmnity Services 9100
Capital Outlay:

Facilities Acquisition and Construction 7420

Othier Capital Outlay 9300
Debt Service: (Function 9200)

Retirement of Principal 710

Interest i 720
Total Expenditures 1,498.33
Excess (Deficiency) of Revenues Over Expenditures 161.17
OTHER FINANCING SOURCES (USES) .
Sales of Capital Assets . 3730
Loss Recoveries : 3740
Transfers In:

From General Fund 3610

FromDebt Service Funds 3620

From Capital Projects Funds 3630

From Special Revenue Punds 3640

From Internal Service Funds 3670

From Enterprise Funds ) 3690

Total Transfers In 3600 0.00
Transfers Out: (Function 9700)

To General Fund 910

To Debt Service Funds 920

To Capital Projects Funds - 930

To Special Revenue Funds 940

To Internal Service Funds 970

To Bnterprise Funds 990

Total Transfers Out 9700 0.00
Total Other Financing Sources (Uses) i 0.00
Net Change in J'und Balance 161.17
Fund Balance, July 1, 2010 - 2800 151,868.27
Adjustments to Fund Balance 2891
Ending Fund Balance:

Nonspendable Fund Balance 2710 152,029.44

Restricted Fund Balance 2720

Committed Fund Balance 2730

Assigned Fund Balance 2740

Unassigned Fund Balance 2750

Total Fund Balance, June 30, 2011 2700 152,029.44
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